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HERTS; 159 EAHN HEMis® Fdifad, 3RS s, AR - 8.

3.6, U IRAad 3ecd] IdTad Hedrd 9id d Ul Uc B9

9. A7, fBraer delt 3T, WU, SUTET&TT (P1.) 009R-Y03IE
I (GHT),
HERT, S,
qNTGR.
eI
TTIIHIT TATeIh
A1, EIGHENT 9g™es, A4l.,
AR

2. AT.8Y. Y. & WRd, REIGE (BT.) 0R-RWI39Y
3yafuga (GEEn)

TERT, S,
TYEHR, UUH 9 e faumT,
ey fowR e,

Ha§ - 900 03R.

3. AT, USod BRABR AT

HeT PR Thg- 3

TERT, 2TRH,
TYEHR, UUH 9 g&eT faumT,

Harerg foeaR waH,

Ha§ - 9oo 03R.
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HERTS, 159 SN AEHs® Adifed, ARYR

(FERTS, ST 3igd a<i)
Ifores ue v 8.

UH. 0. 0. 91 /]b/38151/4.0/U. 31109, /9933 /0R0-R 9 f&Hi® : :¢.09.:03
ufd,
9. HI. HRATRS IR AT [dbR 3TRTh
(BTTHNT) §UTd BT TN HATC,
VR TRBR AT 9o, Tt feeet - 99.
. I HERTS AT I[50UTe
(AT T TiIa g
HERT, ¥R, FEBR, U0 T TN T,
HATCIT, §&5 - 300 03R.
3. T8N TE.EL &R,
uaEdfg, ()
HERTE, AR,
DR, YU g JETaNT fqmT,
HATCTT, {ag - 800 03R,
g, L. S g9Eeid PRGN,
HeT PRI ST~ 3
DR, YU g JETaNT fqmT,
Harerd, fawR, 45 - goo 038R,
fawar : wERTg 5T TN AErHEeT 399 029 @1 Wudedn aufdt Riffd dach wo &t aiffe TdwmemRURH
f&. 9¢.02.203 @1 YvTEEA
TR

HERTE, 54 ETTHNT FAEHSHIAT 39 A 09 @ HUo-a1 gufdl RIfiid el o af afics AdaremRoRT«T ghar fa.
9¢/03/0R ATGIRI 9.00 ITSFAT BUTAT USEEE BT “TH.UH. 0. 1. DI, IARE 8, AN - I YUITd ot
3. TEIETd! AT a1 A SSeret 3.

TR STTYUTRT T YR TGV fawiell PHROTT U 3. TR 0T IURU TG Mebel AT TR YT Ttb FHAT IURIT
RTEUITGRIAT Ffceer e & ardbdr. Fiafe e axuamaraddr B Aiad Siseen 394 dl faea sraaiad ursfduard

.
g=rare | 3get fawary

L e
g gHTOT SN
(ferder en-3meT)
BRI
HaRIIHI AdTed
sfoferde- ST - 08352169
9) FFRER 3708 BT
TERFT 900 TR FRE
7% 90000R (WERTE, §fea) ERT
R) PRIBRY BRI T (fSrae der-37Te)
TR BT TR a9l

TaITHIT TATeAD
SI3TITT - 08352169
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UH. 09,09, ). /B /TSI 40/TSTHA/9R00/0R0-R9 faqid - ¢.09.203R

- AN T -

TN BRUTTT A 3N BN, HERT, X159 ETTHNT FEHSHT 39 AT 09 T HYUTAT JUTT I FIerett 40 dF aifies Faamenzoy
THT TEHaR &, 9¢/03/0 SN GURT 9.00 TSIl HEHSHI Ysiaed Hraierd “BH. 0. Ta. Jl. diciad”, IRE I8, AN -
990008 Y WA [avaTeR TR fafma FRUINE! UIR 318,

TIITLIROT GTITIHTOT

GTeliet fITTaR BIel GEwIT 7 HRAT FAHTEIRUT SRI4 HoR PRUITHIO! [aRIAAT %+ SR1a TR BRUTTITO!
9)  f& 39 A 019 6 Fudien faaia auR fafi @R faaR F @elie JHI0T FauTeRoT 319 IR BRoL.
f&. 39 A 029 & HuUn-a1 I fawia T3S T JiderdTaT STEdTA @ HaTdd HedTaT EdTd Rawre s Ho! Jar

HATeTdh HSBTTT SACTTIR
HERTE, 159 BTN HEHE® HATTed, ANGR FIdl

TEeRY

(FrTeT etr-3Ten)
IR
TRITBIT TATAD
R : AR 13T - 08352169
&I : R9.09.201 TAT- 37T U, 31T T T ST

et AieT IASRUS faea, TRGR - 440011

ST FHGHT THA JAGUITT G HeAaT HRUATA DR 1. 3T FHHEHT AT Il FHT IV J AAGH BRUTTHIO
yfcfeht SHvaTen SfER 3. DIUTR! Tid FHIETT Hffe U $R H bl TileT 40 TUTRTIaT ST 37T v
HIT HISTEATSAT 90 % Y&TT BH FbT . TR 0% Y&l ST HRT HiSdel 3RIeT SAVT 3N g FicI-ell T FHIar Hgad
Bl 3R R 3T FfAeN gH-a1 ARSI fhar ariia<iar Jfif-e FauT BrRi &% b Tal.

gl SHeaTaTaTaT aRIUdsT UloTaed BIATeTaTd THT I BIUTIBHIER HHIA BHI @ ¢ TR 31T ST FRIGITH Uil Ariad
FRUATT A B i1 D FAHTEROT FH BRI FiAET TSI THIad HaTeid HSoreT FHIUIT 3119 YR 0
UIsfquaTd amd.




LI, G GI408TATTIR0Y THSRIBIIG80Y

PROXY FORM

MAHARASHTRA STATE HANDLOOMS CORPORATION LIMITED
(A Government of Maharashta Undertaking)
'MSHC COMPLEX', UMRER ROAD, NAGPUR - 440 009.

I'We
of in the District
of being a member (s)

of the Maharashtra State Handlooms Corporation Limited, Nagpur hereby appoint

of

as my / our proxy to attend and vote for me/us on my/our behalf at the Adjourned 50 th Annual General
Meeting of Maharashtra State Handloom Corporation Limited, to be held on 18th February 2022 at 01.00p.m.
at Registered Office of the Corporation, situated at "MSHC Complex", Umrer Road, Nagpur and at any
adjournment thereof.

Signed this on day of 2022.

Signature

Note: THIS PROXY FORM MUST BE DEPOSITED AT THE REGISTERED OFFICE OF THE M.S.
HANDLOOMS CORPORATION LIMITED NOT LATER THAN 48 HOURS BEFORE THE TIME OF
THE MEETING

HERTS, 159 IR HEFS® Atfad, TRYR @:
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g gurgeToT,

HERTG, 15T EHAT HHss Jaifed, AR

(AERTS, ST 3igd a<)

RfoTee it

“TH.U9.TT. 9. Pieciad, ga ARofan 96, 33RE g, IR - 9.

TATEADI 3EdTe

feqip 31 AT 2021 =i FucieaT fasia aufar 50 a1 aifte 31dTd du-en idfard f[daa wFared

1. Huren 3Rie R

U feaid 31 AR 2021 @1 Juciean quin faxia R Jeiard SreleyHmT 31e.

3METAT IR

qeleT Trbetell R
IRl ABI/AreT
fa=amT
PESHCCRGIKIN
GIEINICRATG G
THard & e
TITHTAROT

2. IR Bersfe

Aol 9 31.03.2021
(FUgTHED)

7,54,18,189.53
17,80,356.78
7,71,98,546.31
11,31,83,054.14

(35984507.83)

(3,59,84,507.83)

Aol 9 31.03.2020
(FUgTHED)

8,46,18,219.37
93,07,507.33
9,39,85,816.70

12,77,85,089.65
1,05,150.00

(3,39,04,422.95)

(3,39,04,422.95)

f&. 31 @t 2021 JAsh Fueiean fociia auimed IHa ITat U 3R ITENE %.9,39,85,816.70 T
®UY 7.71,98,546.31 G Geelel 3R, U0 auid axitaude fafdise deaar Mas dier w9
3,59,84,507.83 Tid faciia a¥ 31 AR 2020 AN aAleT BUY 3,39,04,422.95 I qTGcIcl 3.

3. e 3foT IRET el RmaRoT

foxiia @ 31 AT 2021 ALY U AlcaTH® FaR auid HAIed HSdM ATHIRT BISid doeterl ATel. Hu-
fa® dier ¥0d 3,59,84,507.83 IRAG g JfcRIqa ci@iel RIMIRIA dbetell 31Te.

HERTS, 159 IR HEFS® Atfad, TRYR

G
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TR Jearia Saa:

BT AR TaMe PUTATE dect Seiell e

TaTeBTed SEaETel dRRg g Huae faia ad ardie 9earen sed -

Tex fIciia auid PIUTdEl HearT sed el -Tgl.

e i v

adix d’KU\I SdRYdm '_ﬂﬁ'

f&i® 31.03.2021 ¢ HUAIAT PIVKIE! GZIH DU, FERAD DU {chal FGTh BUA! T,
T HsoredT A S

31 AT 2021 o AUeleaT qufd HATeid HEBTAT 3 AHT FeicdT 31g 2 I |47 & 15.09.2020 & HoaTd
&Rl I U7 PIfas-19 01 FeMRI G el el THeT dRET FIeHas ol 378,

A. B. I IR

1 femi® 19 3 2020

2 f&ie 21 f5aR 2020
3 faip 28 FTMART 2021
3DHEIT T I ARG

31. . I IRE

1 feie 21 f5diaR 2020
2 faqi 28 FTMaRT 2021

&= 31.03.2021 o HuAean faxit aufiia Sam@@ fhar Hexarean yarakia o™ faxga
fora=or -

ATl gl § HeAdmTe Feiaed 3iegd a1 %. 1.2.2014 f&. 5.6.2014 TR ARG HUAHT
e feorelt sricame dueien cmaTed favga fgazor Quard snawadsar e

e quid puHreA UG T 9 I Feicdr HRIHISAeTd PIUTATE! g Heel ATel. Bue
DIVATE! THRAT WG, Tl Wrmarad fafger fedR s gaae! ¥m, SHaR! TURYd 3,
HoRIY EXALaST fobal SARacHa Ui, ake 3. MifHa detet ATel. Rarr dHusen sHarare
fEraiaT fofava A AUl STagadal el S HHATATAT HAGHTAT STIHRIER IS TRUTH
gIUR .

wfcreien ua =

BU el FRAATaT Ud &% I beieT T,

TR TGPy S Hicae™ B8 (3ma.§.41.uw.)

HUHET 9 2003 - 2004 URIA FRIHG FTadTear HNMAET 3RTelell Ia®bH &.55,60,72,000.00/- TR

HERTS, 159 IR HEFS® Atfad, TRYR @:
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15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.
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UGB 31 WA Wea (3.8 0.0, ) RIMARd &RIaard i,
&1 IO

BT GETAT TFOETEAd! ARgE BRUT AT, AR

ufd gseie AHIS g1

Tyl faciar af 2021 AL WS JET gSeiet &Y.

I Aifee:

BT TG DIV AIST T FIele ATel. THUTd BUHral gheud AhRIHS 3. AaTedbio

TR} 3nfor ek} Hrer 2016 Siaifa wgad RaewERiaEd gfear SIRY Acedl sRIaETEd quiie
(3TTeiY)

IR 3T feare@R BrEm 2016 3idid (3TTE) fdare@RT Ufear 3Ry detell ATEY.

HMURSGEN Hael MEDHIP Hae yaiarvl feama 3R g gRfdwaan an fatne sidiadiar gersRi ar
BUAN HREIRSGRI e TEdHRN Ia8 JaiaRul fEha 3R g JRITaasd R Jae detel 3718
HU HraaT 2013 (M, g it wRUR) IR He oM BRoardl FRIEETd ohile
EIGICICG I ETACaL) ]

BUAM ST B FRUATAT SAEEA ol AR TR IGETBRAT BT BRI 2013 37 T MaRid
e quTd UHE! BUAIAT ABR I el AT,

D HTeTdHId HEAR] BHATATAT HEaaTen FHIT (Ber 197(12))

HI T foriits Ul STeae SuH BIIaT 2013 HeElle derd 197(12) Aefie aRde @ 81 1.
HU! BITET 2013 AL B 197(14) T IR THCIHRL.

e 31 A 2021 a1 iy aufa aRRmuGR FaTdeT dUBd Tal Jed RAws el AT,

BUN BrIaT 2013 WefeT SRR V (4RI 2) (A AT 2) (afh) (ST S0 Hbeiabron

HI IRT fTHics duel 3RIca® BUHT BIaT 2013 FEIOT 3R V(U 2) (die 9T 2) (&) (3mae)
BT @] AT,

oo 178 weliel U 3 YAV HUHIed Haradiedl gt @ Aewar, Stefoie aredr T JUieRd
HU T fTHIce BUT 3RICaT HU- HRIET 2013 TENA HeH 178 (1) FHIOT FaTadmia fFgehr 3o

AETaHTETed I ST HRUARN 9 BUHl a19d a8 6 (M 3nfor Garee 3ifieR) Fm 2014
37T U=t HraaT 2013 AEfleT B 178 (5) T AR TSI GRUTTETEAET 3MER HUAAT A1 AT

Horeisieal Seeeartd fdavor:
HU BIIET 2013 AT Herd 134(3) A1 AL RGeS RN FAedhie SeeeRedl fqaRoTarad

. BUH BrTer 2013 Aeer gk iii gAmr 31 ARf 2021 @ dyeiean foxia aufa A o @ dUR dRaiT

Tgeld oRaTaead 3RMBRe 3R Ay axqgfRenRd fecame farena i aa e,
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26.

27.

28.

31 AT 2021 @ Huaiedn faxiiyg aufean e IRa R egifquarardt & aufdie 9%r dier faare g

B BIIET 2013 AUA REMEAR FAEDH! TENIEID IBIE ETABUIAEEd, HU-IT ATeHe
THEH T SR SIHIGAIURIT AREd HRUATHRAT QR HIal uaetel! 3e.

BIOAIIE AN 3T 94 RGIR SaTddbie aed drd 3= AT 3 T Ugal ST
31U T AN AT YR S1Feamell WAl Sbelett 3R

e ST ]

su T 2014 (sl fgehl @ Seoiie arEan) AU dem 149 (4) 3T e 4 gHoT | s
foia v guRvaEa ot sRor fwien fear e

R quTd faeia TAd RO deotell FHeaHe & §19 HU ar ad A,

HIT WisTeet FEfera gaR Afech!

B frifia detean wrTEn qufde o] fBar amy e
1 U BITET 2014 (VETISaE 3o Tex guid du-ie fafder arg am
W) From 4 v fafdy Frffa S frfiia Serel . e gHe
2 HUH BT 2014 (HRTHISTE o7 HeR qud B A AR AR
) Fraw 8 (3) wmmr = Fefdia e frffta Fetet . g gere
3 HU HTIRT 2014 (VATHISTE ST TR qUId SR SHATIET |
JI) From 12 (9) v ST frfia Foa ). e gaen
4 HU PTIGT 2014 (WATHISTE SAOT R TR
) o 16 (4) MO HHTTAT TR
ftmRIsTeTaT qufeTe.

29.

30.

31.

i qed AT Sitaariddr

BUT BIIET 2013 TR B 134 (3) (W) BUT AN 1.

3idberor |Rw -

HI TIRT forfies duT SRICa® BHUHT BIIET 2013 HENA BeH 177 HUICT AN ATET. aIgoT B
3 ACHTT! 37ch&T0T |l TSI deiel! 378

g1, HEer @S TR (WLAA.) - e

SN, g & &R - 3uTeHe
SN IEsid BRATD - e
TAUD 3baTd :

gRar FdFd 7 AeeERes ke o @i U3 B, @) ALeN. T EERT / THLEE. 6 (1)
(1266) f&.01/09/2020 3G A. TH.3MR. Arwiaret 3T U Tl OREMUTA ANYR IFT U JuidbRal

HERTS, 159 IR HEFS® Atfad, TRYR @:
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(01.04.2020 T 31.03.2021) B 139 (5) 3icia geh detel 3G T Aiavl . TH3TRET 111031 3&Y

3TE.

3BaTBIHl el STEATeNd TS derel AU
@ anra fHada arifaxer @Re af dfaa g o o, fast ey o faeedt duet arevara
et fobar T deretl a1 A ITANTA  FACledT §-9Td AUl Aial IfoRexAed aRifged
At

§. fRoican TR avm=T aufen Qad! aufqe tear ReR Huxiidl Usamgoll dolell 378, axigoT
TS 3TEaTe JHETAT I TURIVITS! U Belet TTal. IS aR MU e =g,

®. HUM SFcIcdT ATGATd! Julqd Uhal Jufean Yac! Yedel TSdaol dbetell 31e. Buwrdl &g g Jadnied
YBR WeTd Ul AT 7 37alyd quriol dRIaa UIigal. Aoarea Yedel quronaed o=t
e 3MeTel! ATaY,

g, BUHM HERIE YMNIHST vaoidl ®af WU 23.29 BT § MaId lel 6.33.15 P RADS
TR EETSIIUT Setell 37TE.

e a9 siftur 3 sisevmiia fARevmeEdd sifur @rlagwe 3.

. B T Shdhgd UdeiedT SeRTd Hollaxie Ted F. 18561/ (i@id dbetel ATl TS AlC]

d. BN e 96 A6 FAHET Uacl ST ol I CEIRING ATe], STl Y@ 37¢d
e HoAme SRifdeiet 3. IWIF Bot 3 INGHRAT 3G acdl gl H 2024 ¢ 3 37T

Q. BTN AT B AT THR gt dof I 317 el dot auidbRuT baret AT, 3TeaHE
B B, 12,80,930/-7 fadf Heit FHaamed T 51,18,688/- UIfear.

gl ER 3BETUT quId 3R 3Meqd 3MMeT B, SEHe! §16d fqaRvT 3 3RRT Tae heaws T 70,950/-
(0T TR EAR A% UaR Bhae) faeid e Reted 378,

$. U AdSIDG UHHRIATT Ad RICIMS IR oW 7 31t ddR uTeedrs uifgst. duee
TEE DIVTATE] HHATIAGR FTaEERT Fi¥ad Beret el

U, STETAT fdetean ATfEaismmoT Gu- SHEEI3R 9 (a1fdes Rew) 3nfor Shewcism-3 (Joarsed Tdb)
faxita o 2017-2018, 2018-2019 30T 2019-2020 & 3R SCHCIIR 9 MOT FCHCIIRA &R JeaT
ESUI Qe A, Tl

T, YRAAT ¢ aEmarel SR i saer sasEekia aMe 22 O HUEE giae s
e,

3. BT KA Joe ARATHST JEITF ANauar gRvr T8, e fafge evar fafaa
FOTd! 31T fquraRidele aran wieT ararad f&. 31 A 2021 T4 oIl WHaAT H]al dd 1.

3. PO GEId Bot NS T Ead QRN TRE Betel ATl DU G A IeIedT FoTprarad
FYIDIIAT AT Ue&d SgeReten ATel. Aicrdbs e 3rfcicdl Aoaaiad Joal Jod derel!
TR, R Rieeis s IuTURT e, ael gead ST fawita T siew 3R

HERTS, 159 IR HEFS® Atfad, TRYR @:
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®.  DUHIGHS A SFeiel daTSdT BIC JHRUTEIEd Jeiaid 3RIcAIaaddl BRUT, Jedrd SRicard
JERUTEISd RATHed agdl aifdelell AHeam™es o Al Ad AT

vA.  Sumed |9 it @Ot J9mH T 55,60,72,000/- FF 2003-04 URNIH 3R o Feve]
Tsgphe HEen RIMaia SRIaT uIfgsl araTed 3! aTdieal STeaeved et faetenm

3.

sor fAReror 3 il -

v)  foueRies sRicedr doumeed fouT drectenn ARl U ATedgd Wad GRam Sl uderd!
3T

) PN Samed Taeaes dig gifdeie A8l USROSl 5T A1 g ISArT PIg Sidere
TS HSeHC! PR H 46 T Iewie e,

W) R TEAET TR dedT JH U fadl S Siew] e Feibiacaed sifaRad
IEITAT ST F9& deicdT ATl

g) P AfEE T aRdl STHE I dere T

5) 3 I damar foxmomeaaT sRATT & 31.03.2020 @7 HUCR 3NIH 3deT0T WO
ARQUIT G BIRATT SBerer AT,

UH)  UIGH BRURYM O R SRR 3ibeionl dof 3uced e

s AR famas () famor srRAmn & 31.12.2020 @7 Hueie 3G 3iheIuTTeT aREud
A R Fore T

Td)  HUEM 3G auld W b 36 Seameie el Saavic aTsl WU 36870/~ T TREIG delel
T,

3M) 3. 2020 o HIE 2020 BRAT SNCHCIAR-1 BT TRETIT TGS Berel ATe.

) 3T wifdear gEor fai a¥ 2017-18, 2018-19 3T 2019-20 FRIAT FCACIR 9 3T
SNEACIAR 9 31 BHEUMAT ARWIA TR Berell AT,

) (R SEva Gaw 194 3T UasT 194 T HEY HUTT Bordl 3R, RIUUT TIETH FHUirdT &R
$IPHH o PIOENIIE IRJEaR RIS 378,

T . 2 3 SIS - DIGS-19 B SNGAIT Pof WA [GaRoTs T 1 o 3ifed R wda feoa

THCAS WATd Udelel 6], RIU0T 3Mdhel Jh T8 3R Y&l Ju uuard 5.

T . 2 () 31 3 T §16d = AIHERA HARAYS shedcaEd fafaroms 3RRT a/ae axvara

3Tl IS 8 HRUATT SATeT. HidTd ¢F aRWYd! [qaxuMTs SRad HRUaTd Isel d 48 CIGUaTd Jgel.

DB Tad TSUTAT U R IRAUHT G0 Oad ATE]. e Bedl Male aneasaR. B2

aaT 3T 25 HENE AT . 8 W TG detell e

IIETEd HEHSHH AN Juid SIaeiiaciedT TeEdERY oRaid dadt 31e. TaTad AT quid HIoTeTal

[ATSE SiBETDIHI AT Udelen el ARIYT JIA@TEl Al UvdTd 37elen 3R 1 JIR BrIdTe!

PRI Tsel.

aren fafder ot SnfoT oM SMaT-aiT g UTafuaTd S 3. cThed gidTe e

HERTS, 159 IR HEFS® Atfad, TRYR @:
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3ETSIAGIA TRYE T Yol AT Ricerd gy Ad. 7d Rieeid IGAT I aRvaTd sl D
NI Dol .

HRATAT B& A (BBl 3TEdTeT) HUAT Braal 2016 (3ST) T HeH 143 AT diede™ (11) T
3CRTGY TRITE 3 37T 4 YHIOT SIUTEHT 1ad Tl CI@TUTeTeT 3BaTuT SEdTaiel URTRIE ‘37" 37T
T A FAAYRT R et 3med. e aEred AR st dvarn snawadar e Rar fawia
T AT IS AEIed URE YR JUardt 3naeadbdr e

Hftra 3idaror

AfRya 3IBETTETEaT BeH 204 THIOT 3RICIel dRAE HU-IeT @1 8id ATl

35 -

feHia 31.03.2021 @1 HUCleaT G BUHM Tldbibed odl Ra®Reted e, faid 31.3.2021 @ arar
o far 7 fadear 3ar .

HYh AMGND STEEaR

HUHT BT 2013 AL e 135 (1) 3iald BUHI A TACAHS FGThH AHISID STEEER] A 0
HeTH 186 3icRia Bof, &1 d Yaaudiaiad AT,

HY PTIET 2013 AN B 186 TR BHU-I W& auTd HIUCTEl IR HR ot T Tdavlmbal
PBeich Y.

DU HiTdia IdeREEd fFame fhar =aameaa fear =mafieomm uRid daa aeforg anfor
HEd™ 3T

R 3T HETaT 3T URId delel el

HHTT-aTen quRTa

BUr Fom 2014 wehe frem 5 (2) snfor w5 (3) (Frgatt anfoT rawemussia wwar-arar g=arT )
TR PUHI e 10 HHAT-TT fSerenn HeamT a st uRRIE “g” gm0 Sisciel 37e.
aRgur B T 2014 weha fem 5(2) 3nfor fraw 5(3) (et anfoT srawemd FHar-aran
HEFAHT) HED THGAGAIOT U UHT & HHAT-ITE Fe=arT e ra.

Sah:

AT IRevT, i e erRATETEad a=raT, fae aaRE feed Snfr Sad, Sreadr Arfed
HUHT BT 2013 AT B 134(3) (TH) A e 8 welieT domira (o) Fam 2014 siavfa araadr
B eadish-9 wefid aifie faa=omen sarT

HUAT PIICT 2013 AENA B 134 (3) ALY HU JeOcaR Bl 92 HENT Taherd 3 gR aIfv T&aret
TE TRuATd e faeiel 3med. Ry BUids JaTRe A9eaHe ded 134 (3) HETeT aRYar du-e
GRESIE
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4.  dedha udEhl TaEr

T UICTRN BRRIGEd dquiRd €319 -2 Ad Her 188 Held 3udbad (1) TR TRRS ‘' Sscen
3

2. IaRe foxia FomomeEa geadt snfor @men gRadon
foia TaEEd 3iaie o FEEr & sHeaEed 90 ANQuaTeRal HUlel ¢ 378,

B SREN FaeIaE
SR =IO fIE @ Sidastavt aeadr FHaaed Saadr BRI sida@rd 3. SarediHl
duHrar faia Rl 3 &M FRuarAT Fild Geid dele! SR T T BUI °1dd 31T HIVTTE!
T i 7 37,

44, oo™ 143 FEfE IuBEH 12 JAOY IDETBI- WICUUTETE SEaTaAmie favge e
BEH 143 (12) AT SiBeTHHT WICYUN F16d JaaT THE Bele ATal,

5. BN GOl Aieddl daor

4.  AftETea™ 9N
BUAM AATCATEEd HUHICT AN 3 6 TMGd 9o b 378

47. AR 3R

TEqTETAT auid ITEa fhar fafed SHeeT TEfduR =amaTea™ BuHlded @etfora 31T AT

48.  WOTET

3T ATETd HSd HRA ROR, FERMG WRBR J 964 I! JoIde! f&ele] Tedrd Feell I AEHSHIe

BRIVUTEN 3P I HOBOM [aeied] Hadiged id Fol 31e.
3 eI HSe BHATI arifer feiedl e d STawRI-N dheicdl Hadlggd raqoT o 318,

IRLIPRS GaTeis AS®rAT doi
fai 20.09.2021
TgTERY
(ferdet det-3en)
.93
TR FATAD

SI31maTA - 08352169
TT- 37887 U, 31T &1 Tl §Tell

et Hict RIS e, AR - 440011
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uRfdree - 31

DU BT 2013 AN BeH 134(3) (TH) DU (er@n) o 2014 7ehe o 8(3) vH0) FTeicbiean
K RCIGISIERRGIRGIE

3. IRpa 3R

faorea TR anTg fHAaHed sad SRUATHERAT U 99 JIeT dhelel 3Mad. 3T faorean arRTa’ie
gl gAle I BH PROATd ST Mool 378, 9 faadn Igel 39aTa 30 faoiakie drer &t
FereT 3ME.

4. REEIBICICE RS RG]

AT AT HRUAT AL Tl

®. foeeh forivonar fieea snfor sas
1. faeeh formorar frged -
frafard vw.ah.at. fbad =, 3,79,000/- (2020-21)
2. feeh formaraR sas - R

AR FATed HEBIAT qaiM
fa=7 20.09.2021
TR
(et del-31e)
RO
TR FATAD

SI37maTA - 08352169
TT- 378787 U, 317, € I §reT

el Hiet IAEUG fawea, AR - 440011
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gRfere g
3R - 2

facia aufdicr ddeia aFiaedd IdeR IIITERT ITIRIYHOT Aefdel 372,

I (T fqvas) w2014 Aeia Qeares (va) o1 3ufdwmng (3) ar faumT 134 @7 Sraer amfor
I 8 (2) o Srgaed

TR d FIER 3 IRUUNH Adeudd Tead fawgd faaxor - e el
T dXR § FAEREEd IRHUURE Ydeudd o fawqga fgaxor - s e

dadg e | PN | PRI | IR g TR | Jemee WsoN | s Reteh e
1a g T | HERR™ | daerman | fewdkite f&a TR deardh (TETERY)
qPR ey | Premaeh 5o® 3 A

TATeId HEoIAT da

SRR
f&i® 20.09.2021
TR
(3Tt en-3Ten)
.
I TATAD
SI3mae - 08352169

- 31e7ET U, 37T, & e et
el Aidt IMEUG faweg, AT - 440011

HERTS, 159 IR HEFS® Atfad, TRYR @:



31 A 2021 &7 &ROT DA WA

HERTE, I(5Y TN AEHSs F4l.
“TH. ... BRI, BN OR¥R, IS 18, AR

2Bk ‘Dojlpk ©ShISk LIS ROl NSk

=)

WEBSITE : www.mahahandloom.com CIN :U51504MH1971SGC015409
/RS .
R aSta/ T/ wm R | gfadne ged
HRTeT gRB d g Td | i) geR <= e
T HHID
5 A, AR Ty -- qa=g 189690 100/- . TRAR TS
T AT TG 3Th
(BTTHNT) BT BIATE TN G,
YR TRPR JANT ¥a, a1 feeen - 99.
21 .. g 3310308 100/-
AT, TSTUTeT 1. HERTE 59T IA59°Tel
HERTY, 2R (ATt <fera aRATET)
HERTS, I, FEBR, TUH T a&anT
fowmT, Warer, % - oo 03R.
23 S 01 100/- HJadhR, YUl d ,
3qrad (TEATENT) AT, &% - 900 03,
HERTE, 2R S
TEDR, TUH g FETENT T4, %
A, 9@:'3?\3 PRCIPR - HAE, Ga§ - 900 03R. e
25 (3R gfad 3%h- 3) Sl 01 100/- o
o i
oC
el 3500000 %
AT HEBTTAN STERATIRR 2 ﬁ
HERT, I ETTANT FETHES HATTEd, ANTYR Bl 3
TIER g
(fSreret Qelt-3TeT)
qaId
SI3MIe - 08352169 £ ﬂ‘
URAT- 37ETET U 3T & I &l 9

et Aiet RIS faweea, TR - 440011
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HAETETBR (S@mafe) |11 HERTY,
yferssT 9a,
101, 7l &d a1, §a5 - 400 020.

PRINCIPALACCOUNTAN GENERAL
(AUDIT) 11, MAHARASHTRA

PRATISHTHA BHAVAN, GROUND FLOOR,
101, MAHARSHI KARVE ROAD, MUMBAI-400 020.

MU=
F&T / No. FHcs/cia-11| /aTeiy Wus-1/gusemi/2020-21/253 f&i® -10.01.2022
T #,
yaer fderes,
HERTE, W §veci dureH fafics,
AR

fowg : 31 W 2021 P T GE I & FERTG, L EUSHH DIURIM ferles, AMGR & oi@l R B!
aferfram, 2013 & &RT 143 (6)(b) & 3iaifd YRa & FiFd vd AeeRaURe®s o fewfor |

Aeled,

A 31 2021 P FAMA E T4 & HERTG LT SUSCH PURY [FICS, AMGR & ekl W B!
srfef=am, 2013 & &RT 143 (6) (b) & AT YRT & FFd vd AeeaRerd & A fewurdt sraven
YOS (NRC) Feid 2l

MY 3TFFHT (A.G. M.) BF & U4, i RUIC &F AW Gfed ufid! $uan 39 drIfed & 99 < |
[ N IRIGT @ B aMND UfidaT Pl [TTH # I PR B [l 1 41 39 prAerd Bl Gfod |

e - AR Fras

eI/
(AEYET $. TRR)
HETCTEIBR

(eramaRe) - I

HERTS, 159 IR HEFS® Atfad, TRYR @:
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f&. 31 9=l 2021 =T AETETEd BUH BIAGT 2013 AT B 143 (6)(S)) SHTON
YRR Foae 9 TeeERies g s

U BIIT 2013 THION HERTE; 159 EITHRT HEMWSE AT, AR Tieal 31 ArE 2021 & HUu=aT e

foia T TR FROATA!, HUHI] DA SIEEaR! e, WRAw Fiad d AgeRauRed aiFl bl
BT 2013 AT et 139 (5) TAIT Fgeh doetean TaeHId JBeTdi! [axiia TAdETad Ul BIaal 2013 &
HEH 143 FEIET BEH 143 (10) FHIOT ! BeledT 3907 SIBENaw d HRAT el cramerdl S+ faeiea
JOTTET 30 STHATT Q01 el SIEEER] 378, IR il &, 20 &R 2021 FH10T 3idbefoT 3igare faeten
3R

 YRa™ 76 I AEeREUReTd AFATTh TG BRAT DI, FERT, 5T ETHNT HeHess w7l
Jiear 31 A1 2021 @1 Hueied autd faciia TG BRI BeH 143 (6) (T) JHI0 YR 3iheToT Bt 3. &
R JBEIVT HIUD SBEIHIdl BNEUF 7 JURIAT WaAq0! Befel 3G FaeT=d SBediHl, TAHS TUIon

AT R SBEIOTAT MR Al BIOARI B 143 (6) () JIR BIE! Wieliel G0 S 37 HE@qul aral
freei T sear & SUMe facta uAd 3nfor WEftd sidervT StedTa S IR GURUAT Hed Ead.

3 ) foita Rerfiadie s -

afa

T HoRir

IRy (feuor) &, 12.83 B!
IRRT&TT Uo7 IRTEAT TMoTeaT Teied &, 7.79 DI

1 (37) IWAEY ¥, 5.38 BICI AUR! T TT 5 qUIARIA -1 IFHATAT FHIALT 3. ITEEd TR oI
RFHH I T FCAFS NaTdl TRE PRIGAR UTfgal.

RIS - DA I BRI AIRI IGHA oA G Id 3T eIIa 9 BIURT IFHHdl aRaa
quidIe dleT . 5.38 PICHl B G A,

R Il Ut (fegor-14) |, 0.97 PIeT

1d) T AT, TR HU-rea alofd faeledn ¥, 0.01 Il del dHardiawes feoiear &
T 3R TEIEd @A ARG PRGN UTigat @rdl df dpetell el

WA 7 eI 3T gufaie arwir (faRTe IgmHeian) Jue (=) .0.01 ST FH e
Id 3R T qUIIA dleT ddedrd IFHH-! SR g aal.

§) 3ibeTUTTeT ¥aad EaIeERia R
3TheThI] TadT ITEATTHE BETUTAIA BIal dleiaR ddd dbolcd]  AdraT JAGY . dufy  Tdentae
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3IPETPHIT Tad dheiel X TABIeAT SEATAaadd 7 3b&TUTeAT A dcd JUTEHN 3w THeaHe 31T
e,

AT 3TheTdhid Tl 3Edlel T AU 3TqRT 7.
®) g AR

3. WERIg RHEM foid dof &, 55.61 DICI HNT Higaend SR FROIAGRAT (BFaRT 2004) AT faetelt
3R, HUHICT FERTE, SIhEH 3MHd HITHISTA S 35 BICa®d &. 90.60 DI e quaTdRal

o o

(PFIRT 2021) AT feetell 3Te.

UMY HUAH HU- BIET 2013 AT AETEd SIedT ARGRITHYT HaTad Hedrdl #=aal U511, /
3.51.0H. U3 3UGd WRTHEIA dlelauamaad 3avad o]1d URId a0l HAgs fffia axor IoRgR
316 BUIHS HNETF TRIA PO TT SYC! HROT 3. FaR quid dbetel ATl

foia ATaTaaen fouvived AeRTS, erHGed Hameell AT 3T Edal d8T-e TRagaR =
BeIedT BRITTEATSd, FHEIPRUT deret e,

YRara as g
@ - AEIEURET® BT
fa=i® - 07.01.2022

TITeR/ -

HERTS, 159 IR HEFS® Atfad, TRYR @:



gfeT,
SEISEA
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HelRIb, RIod gldHl] HSI*—iSd) tl?:ﬁ'.,

IRE 8, AR,

IEoi R ECACISE R RG]

3! HERTS, 15T EIAHNT, HEHSe Haffad (HU-l) arem Jiad reied] [owiia Tadbid 3idhator deiel
38, AW faAi 31 Ard 2021 o Hueled U dToea YA JAOT 6T el T ST IRT 91 G
faferamT v 9 v oaT YoTel 9 SOk WEIBRUNHS Hligdal GHIIST 372,

3T A 3T fGeied SUCIBRuTTea oM Mg HU-1 BT HRAHE Jafed 3R
AT TRETed JOTC ST u-rd Fabierd faeiid Uad faAid 31 A1 2021 &1 Hueiedr =T drer
TAGETEd [AaRTE 9 IR Rl awifer.

SRTEEdT YR -

HUA BIIGT 2013 FHA B 143 (10) 3efd T 3 GcTedT FBEIOTETE, TS IAcied] AFBIIIR
IS SIETT dhelel e, HRATNE a6l oRamTened] SR FRiHa defedn AdiddgarR 3o
HU BIIET 2013 AT RIEIAR Siberonarad 3nfor faxia wadead 3T wads e 37T
1A TR Boleal AT 3T 3R i STaaR! gut derell 3R, SRTer {3 3 @,
TR AT A YRl GRUTIETEd W dotel! SMURYT Afg Qe 3.

HERTS, 159 IR HEFS® Atfad, TRYR @:
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3 faRy 3w anfor sidemmIed sesecar Sl Welay Tl 3ad.

. BT T Thhg YT ST BoTaRic ST T 18561/- o TETDH Peret ey, D dreT

. BT T 96 3iTh feaTdhgd Udeiel Sisued dot J@&d o@l R¥e e daddia 3uoar  Rid 3
adibaTAed TRIfdelel 378, IRIGT ol 3 JUTBIAT 3R dcdl gl | 2024 o I 37TR.

. HIIH STSHITA Dot AuBR e Jacit Bof T SIEHEd Bot FBUT Beiet el ST BotrHed
w0 12,80,930/- T fd Hedimamed FUI 51,18,688/- UIfgat &I

. e 3ibe0T Jufd Y 3MEqT 3T DI Siedc] gaad  fJaxor wad IRRT a@d beams FId 70,950/
(TR IR AR 7= T facia e Reld 3R,

. HU GG IHHISIIIT I IeAHS AN FoW T 31T dod UIdaars Uiigal dueie ararad
9 (T Resl) SR W (FHargied T7d) faxia a¥ 2017-18, 2018-19 37T 2019-20 & 3
SNEACIBTR-9 SO SCHCIIR-AT aR FEaT G80Nd Yedb 1] Al

. BT IAEAIE Jefad JaRoTaad SHRAd Jaadl @Al dedl .

. HRATAT 6! cEmeareal §e il doicdr Saarakia &)1 a1ad odid- AMd 22 T HU-E
I Berel TATEY.

. BUAED RITAh dobell ATITATHgA JCIU ANGUaTd GROT A6l e fafaer %orer fafaeg emar smfor
fauraRicweier gardr |eT arared fa. 31 AT 2021 T ol @ BT Ad ATl

. PUAH FeId Bof Eel TYA Aad PRI aRGE defell Alel. DU 6T I 3eiedT RoTdiaad
Il BT AN Uead IEReiel A1l 3T Aieands Ricis 3rfciedl AGaaad Jodiojed defel

TR, R Ricds AT auuNH 3. age Uead 3T fawia FRiEvT s 3.

3 Tpelld ol yadEed TTRIUARN FeEeR] -

U BIIET 2013 AT HerH 134 (5) JIR HRA eI 3eIed] A=A TENId JUTelell 39e a

T BT 133 JATOT Tex faxig gz, fociia fRerd, g yare e O BRol 9 i fasarare 9 I
RRIAETaTad WA HROI & HY-IAT T Heokl SadeR] 312, IT SEEeRMe Hu- BIaTaHIo

ETaYad® YDl EAR0! HU-IC! AIeHd IR Sauamaad, d9d i 3d dIR a3 A6

IR o dare! fhar goms fararae g IRa Rert xfafvamEred siaRke FrEvmn sREsT dar
o . o

PRUAT T SHETT SMUA UTOYRIET FRUTTAT aRgardl FHIGE 3e.

foia T3 TR FRA AGRITIHT! STEEER] 378 B, DU Jedidd HRAMT Hu-rdl aTe] Hu-! 3

fhar Ul §8 IR1EIT, TaER iaadrd fdhar gaR wafa cvard I,

I ST HEoR pu-ran fa<iid 3/eard Ufshdd 3/di caid TUJelvTRl STaeeR 378,

4. Jivermidl faiia gae™ b SEEeR) -
FHEOTEEd R R@ I IR J [ TAHEEd Ad Ghe dRAHE o SIEm, ade @ gord

TAGIINA Ha STACATAISd 3ieh&iuT STEATcTHe STHTT HaTdT FHIAeT 37, IR faars & fasarara 3=
Iqo! 31T, UUT 3iHeT0T THUTH @1 39w et fobaT T8l o7 aacdl g4 ATl oaTel SIRGAges gasrdl

HERTS, 159 IR HEFS® Atfad, TRYR @:
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TF% 813 AHAI. 3N i wAdiaradan ek UIge Jaiien Wil dere 31,
THUCH 1 3TIR SIBETUTT W WU 3 31N e idsie fofararad quf sitserond diwatt
UdeTel 3R, 3T gear -

. foxiia T@Ria e gordl, gohid geaied ST SEM 3NeEr @ICuAT INguardiar fdar
FCIBRAT 3iPETT TeadTdl FAATERYT Iq B 3R JHRAT LI A 7d JeRiTd BRuATdRA
RIT T dbelel 3R & R 3107 AN 31

. FRie HEFAvTETadea Tead! g U AR 37! 3haToTeal Yead! T IR ard 3778, 9or
1 3MeRIe fFRETEd A A aRa! el 3Ry aRomE guIR A,

. MR AGTHUNEEd RO, G BUNEIadl 3ialsiarad Agdl 30T aaed AaATI==
BT THCIHRUTI Araaaad Jedidd dbelel 378

IR GBI 6], DATATAUER! 37 PRI 3 T ERalaR befunaraad QR o dheid d
Tae draae FeHuiud BRIEN 3R a1 HuHl SABRAe aTe] STIciedT HecdTel HHEEd Bu-rd! angdm
UTEH TTe], AT GeEdiaTad TR ared. e ST el aTe] gaTd Siiddan Hepeida sl
3T 3Idh&T0T STEATATET Ha eI e =0T [aRiTa TADNIIC [chal 3R TICIBRUTATE 3THT 7l R BRUATHIR]
AR 3ed. ST Fehy T ARG T 3BaT0T SEdedd I Hieled] RIAER 3R 3. aRgor
HiqTe T 7 IRRRIIH arqeier qead Uig e,

I THUTT IR T M7 foxiir oasmele AoTgRITed JAEIaRuTaT SHIGRT 3T 30T BRve! 3/9el asl
foia U= HeTd HGERM ST YA d ¥R SRIcamaradd! aeifaeel Sreien Sl Jed .

A AEEd ANRITAETEN SRR FUTT BRA e, $aR arar [qwdl, sidamonarea o Je
3T JBIAR 3TBEUTIe F&0a ahy 37eRI I TEGE! el FEIaTaddr Sharonarad idhavmed
RFeg FRUTTET FHEY 3.

CATIYHIOT 3R FEEId ANRIGHTd fqaRoT TaRIE |US BRd 3R AHed 3aedacaR [adid wdid @aad
el ST TeTadd |d Faelid 3foT $aR a6l 370 Bl AR AT WAEIEd ABD [GaR BNHT ER0T
e 3T fofd O 3avad 3R Y JYRE U GROT dhe.

5. DAV § FFOAmE0 3Eae A $a% 3Edid -
1) YRATT B I (FdbeTdiaT JTgdlet) HU- BIIaT 2016 (3MSY) T Herd 143 Weded (1)
T 3T~ uRede 3 3MfOT 4 ywToT 3nagad o wifedl uRRTE ‘31 ymor Al Ssech 3Te.
2)  WOUMYA B 143 (3) JHION T &I ad 3T 3,
) SIhETUTHRAT IHTT HIEIHIOT 3aedd 3RIeiel d HTfgd! d TIIBRUT T Sievd.
§) 3 A SO HIRATITIAYT 3THT JURIUNEGLI] 51 eRaTgRd 3aul 3avad M O oacdrd
fe=gT 3mer.
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®) AN deEe g AhKIC] TAd AEMeeM odciedl oEl bR Jaed e,

3) 3T A U BN Hdad 133 (o) Fam - 2014 et w7 7907 SRIaa faa
TAG AR OETdcd HUTC™T ST 31T

3) 3w Ad g 3TN feean forea Wit SmeR dem 164 (2)FIR Haedran g a
STEIgHIOY f&. 31/03/2021 M BIUCTE! AT 3TUTH AT

®)  SiRie faxia MeEeTaTaaen adarard dHu-rear |Jqul fokia siEarerd ST sren facia
FRIFUTETed, detel BTT@viiaad 3T e IRRTT ‘31 7l FHg dhetel 3MTe.

T 3HE A 3TN feeiedT SUCIARUTRT SEE Bl (SIBE0T ST 3idheid) MW 2014 weA
| 1179 e GURUMHETDT 3R Il FAIGET 3BEIUT AT Beiel e,

l. Hoiias fafder HrRICEIR aR0T FaTETge Yedid 3. 0T IETad Seiald 3TeaTed] HIAaegaR HROTRIET
e A AT HRUATT BT IRRRAT 18T 30T i@ Saa1 3GHIT J@T T eRdihT HRUATd
. Fies fdd gadid &R A b SaMe mam IR dieareR 8I0TR 1.

. 3w 9a 9m FRifta @aart Ided T 55,60,72,000/-F 2003-04 UG fard 3REE o Svadwex

Tgde HEieT RIFaRId Fear i
RIF : AR, TR qreTaTe 3MOT e dRar
f&. 20.09.2021 SECGEGIIT]
TR
(e arTaTe)
WMNER

THRIE (. 114294)
U%.37R.U4. 111031 &
T, 81.319.09. 21114294AAAABV3712
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PUARI I SSEaR]) T -

2)

IRIF fodiig o3 IR wRa! fowra gk 3 foxia SRl aea foare 9 IRa R
RIfITIHRAT FRURS FEEER 3. ARAWA ! @Al S+ ifa deear 7
el foxia woe JIR axaiH! @l [T 9 IRa Redl 3RIeard SRIa)oT, TaTe!l d gois,
Hifs o oI qad SHuITETadd] JHae 3T

o T TIR BRUGTBRAT BUl SEEeR 3.

3)

3T 3TBETOTAT SEMRTGR 3ATUe! 7l FaRTd HRUATH! 3T STAEaR] 31Tg. HRAKIe Tal eiaTaTered]
TR I delean Aada ol JOTTelsT SIS 38T 3ideT0T dhetel 3Te. T Taichd JoTeird
IE U HE JIHETUAT ASHT TIR B [aeiid TAdIaTad AT Seie Rdb Alfeal! o1ed
HET d RIS T @ Berell 378,

3T SiGETTHE TR 3RIeiedT Uead! Sibeonaad XY R1J 7 faxia wFdbeed #d Jac
FROGTAT FHIGY 3R, fawiia THdId 37dhaT0T HRAMT Rilel SEM aaTs! d gord e Snevamarad
et Haseiear yeadren RufareR siaeiqe 318, 3/ SREH Hedidd dRAMT DhaTdi)
3DHEUT TEEAAT  IRTESIGAR R 3eIed 3R azomer fdar dvd o foars g
R JRICATdT @TAT detell 3. SIBETUTHEN IUAN STVl CRaTIoTel A 3T eamaTad Jediido

HE 0T T TAdEed AT AR BRAFT o A Jcaaadd Jedid berel 37T

3IRETOTIATST 3UET Hal YafRid dRUTIGRIAT 3Maead 3Rieel |qof Afee o heare 37@dTe ST
3T 7 IR SRACATAT 3TN {989 31T

dodiis RIeeemed syl #oT, fafaer ®oter, wof 3foT M J@ee 3R O qRuaTen
MM 3R,

BUA FHIOIT BTl T SR The Uaeiell 37e.
R ad deie 7d 3nfor 3l =-
1. foveRies sracicar AiGaran fam @iecen AT HU- dioTdhed Had GReT 39 Udeiel 378

2. fifig deiel foer Ssiivas sroade w46 701 AEd. bamed SNeEet dieu FHoTS
daciel ATEY.

3. SNEEe! Aol YA SuRIE dur sifdRad faw et FwHaer Tey
B TGA Dolcdl AfTT TR FTHCT IS Berelm AT,

5. =3 famr dgrar iR xR &, 31.03.2020 & YL SMTCIeT 3R SIBHEUTAT dRWYIT Al
FRR HRUGTA AT e,

»
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6. U IDHEMAT dol UGREH DRURTHAT BRRAMI I B faeiel el
7. AR U3RUICT foRIaEeRRUA® fd. 03.12.20 @1 HYRT 31l 3N B0l aREydd A

fRTaEIe TaR Beiel ATal.

8.  3TETCN Hifiiqedr IR faeia af 2017-18, 2018-19 3MOT 2019-20 T SITHACIIR-9 37T SNTACIIR-
9 I Rt sidemvmear aREUdd Tae deret AT,

9. UM BeH 194 3T AT LTSN 194 3 FHOT fHRIATGRIST CLELEH. T HUId delell 3. a<igoT

10.  SiBETT TUId HUH K P 3h 3eamds Sacieal Yad Sdiavie ATl 349 6.36870/- T

REiBT el AT
D : ANER. TY.3/R arwiare 3nfor du-r HRal
f&. 20.09.2021 RECUNGRCING]
TTeRY
EEEGIYIEIG))
HMER

THE (5. 114294)
U%.37R.04. 111031 86
T 813 . 21114294AAAABV3712

HERTS, 159 IR HEFS® Atfad, TRYR @:
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FERTT ATIOT U1
TE! eRITaTe
T e ARWT] HERTS, 159 ERTHRT AEFs® Fdl. T AURIGH!
et 31 A 2021 =2 3iberoT  3rEATE SEaY Ssad URRTE 1 wehd SoRmYET 9 FramyE
TP ITelel Sax Al

e auid TR DAl D& g FETAT T FIeIel! Hifgell, TEIBROT g qurgoien
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MAHARASHTRA STATE HANDLOOMS CORPORATION LIMITED
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1 Smt. Shital Teli-Ugale |.A.S. Vice-Chairman 0712-2420367

Director (Textiles),

Govt. of Maharashtra,

Civil Line,

Nagpur-440 001.

&

Managing Director

Maharashtra State Handloom Corpn. Ltd.
Nagpur

2 Shri S.D. Kharat Director (0) 022-22793919
Joint Secretary (Textiles),

Govt. of Maharashtra, Cooperation,
Marketing & Textiles Department,
Mantralaya, Annex,

Mumbai - 400 032.

3 Shri Prasanjeet Karlekar Director
Pili Marbat Square,
Bangali Panja Road,
Nagpur- 440002
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MAHARASHTRA STATE HANDLOOMS CORPORATION LTD., NAGPUR.
‘BY REGD. POST A.D/

Ref.No. MSHC/SECY/ADJN50th AGM/1199/2020-21 Dated : 28/01/2022

To,
1. The Hon. President of India
Through the Development Commissioner for Handlooms,
Government of India, Ministry of Textiles,
Udyog Bhavan, NEW DELHI-11.

2. The Hon. Governor of Maharashtra,
Through the Principal Secretary (Textiles),
Government of Maharashtra,

Cooperation, Marketing & Textiles Department,
Mantralaya Annex, MUMBAI-400 032.

3. Shri S.D. Kharat

Deputy Secretary (Textiles),

Government of Maharashtra,

Cooperation, Marketing & Textiles Department,
Mantralaya Annex, MUMBAI-400 032.

4. Shri Prasenjeet Karlekar

Desk Officer (Textiles Text-3)

Government of Maharashtra,

Cooperation, Marketing & Textiles Department,
Mantralaya Annex, MUMBAI-400 032.

Subject :- Adjoined 50 th Annual General Meeting of the Maharashtra State Handlooms
Corporation Ltd; for the year ended on 31st March 2021 scheduled to be held on
18th February 2022.

Sir,
The Adjoined 50 th Annual General Meeting of the Maharashtra State Handlooms
Corporation Limited for the year ended 31st March, 2021 is schedulted to be held on Thursday the
18th February 2022 at 1.00 P.M. at Registered Office of the Corporation, situated at MSHC Complex,
Umrer Road, Nagpur. A notice to that effectis enclosed herewith.
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You are therefore requested to please make it convenient to attend the aforesaid
meeting. In case it is not possible for you to attend the said meeting personally you are entitled to
appoint proxy to attend and vote on behalf of you. Necessary form of instrument appointing the
proxy is also enclosed which may kindly be sent within prescribed time limit.

Thankingyou,
Yours Faithfully,
For M.S. Handlooms Corporation Limited,
Sd/-
Dr. Shital Teli-Ugale, I.A.S.
Encl.:-Asabove ( . g )
Managing Director
Copyto - (DIN : 08352169)
1. The Registrar of Companies,
Everest, 100, Marine Drive,
Mumbai-400002.
Maharashtra, INDIA
2. Executive Officer (Accounts), H.O., Nagpur.
Sd/-

(Dr. Shital Teli-Ugale, I.A.S.)
Managing Director
(DIN : 08352169)
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Ref.No. MSHC/SECY/ADJN50th AGM/1200/2020-21 Dated : 28/01/2022
NOTICE

Notice is hereby given that the Adjoined 50" Annual General Meeting of the members of
Maharashtra State Handlooms Corporation Limited will be held on friday, the 18" day of February,
2022 at 1.00 P.M. at the registered office of the corporation at MSHC Complex, Umrer Road,
Nagpur - 440 009 to transact the following business:

AS A ORDINARY BUSINESS:

To consider and, if thought fit, with or without modification, to pass the following resolution(s) as an
ordinary Resolution(s):

1. To consider and adopt the financial statements for the financial year ended on March 31,
2021 and to pass the following resolution as an ordinary resolution thereof:

"RESOLVED THAT the standalone financial statements for the period ended 31" March,
2021 including annexures thereof and the report of the Auditors and Directors

thereon be and are hereby received and adopted."

By order of the Board

Sd/-
Dr. Shital Teli-Ugale, I1.A.S.
Place: Nagpur (Managing Director)
Date: 21/01/2022 (DIN: 08352169)
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NOTES

A member entitled to attend and vote at the meeting is entitled to appoint proxy/proxies to attend and
vote instead of himself/herself. Such proxy/proxies need not to be a member of the company. A
person can act as proxy on behalf of members not exceeding (50) and holding in the aggregate not
more than ten percent of the total share capital of the company. In case a proxy is proposed to be
appointed by a member holding more than 10% of the total share capital of the company carrying
voting rights, then such proxy shall not act as a proxy for any other person or shareholder. The
instrument of proxy in order to be effective, should be deposited at the registered office of the
company, duly completed and signed, not less than 48 hours before the commencement of the
meeting. A proxy form is sent herewith. Proxies submitted on behalf of the companies, societies, etc.,

must be supported by an appropriate resolution authority, as applicable.

Corporate members are requested to send a duly certified copy of the board resolution/power of
attorney authorizing their representative to attend and vote on their behalf at the annual general

meeting.
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PROXY - FORM

MAHARASHTRA STATE HANDLOOMS CORPORATION LTD., NAGPUR.
(A Government of Maharashtra Undertaking)

L/ N . ettt e e e e e e e e eeee et e e —— et ———————aaaeeaaeaeeeateeeeanaarnann———————_
Of iNthe DisStriCt Of.......eeeeee e
being a member(s) of the Maharashtra State Handlooms Corporation Limited hereby
= 0] 010 1 o |
Of e as my/our proxy to attend and vote for me/us on my/our behalf

at the Adjoined 50" Annual General Meeting of the Maharashtra State Handlooms Corporation
Limited, to be held on 18" February 2022 at 1.00 P.M. at Registered Office of the Corporation,
situated at"MSHC Complex", Umrer Road, Nagpur and at any adjournment thereof.

Signedthison.................... dayof.....ccceeeieee 2021

SIGNATURE

N.B.:- THIS PROXY FORM MUST BE DEPOSITED AT THE REGISTERED OFFICE OF THE
M. S HANDLOOMS CORPORATION LIMITED, NOT LATER THAN 48 HOURS
BEFORE THE TIME OF THE MEETING.
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Dear Members,

DIRECTOR'S REPORT

Your Directors have pleasure in presenting this 50" Board's Report and the Company's
Audited Financial Statements for the financial year ended on 31" March, 2021.

1. Financial results of the company:

The Company's financial performance for the year ended 31"March 2021 is summarized below:-

PARTICULARS Year Ended Year Ended
31.03.2021 31.03.2020
(in%) (in%)

Net Sales for the year 7,54,18,189.53 8,46,18,219.37
Other Income 17,80,356.78 93,67,597.33
Total Income 7,71,98,546.31 9,39,85,816.70
Expenditure 11,31,83,054.14 12,77,85,089.65
Extraordinary Item - 1,05,150.00
Profit before Taxation (3,59,84,507.83) (3,39,04,422.95)
Less : Tax Expense - -
Current Tax - -

Prior period tax - -
Deferred Tax - -

Profit after Taxation (3,59,84,507.83) (3,39,04,422.95)
Appropriations - -
Proposed Dividend - -

Tax on Dividend - -

Profit transferred to General Reserve (3,59,84,507.83) (3,39,04,422.95)
Earning per share - -

Results of Operations and State of Affairs:

The total revenue including other income decreased to 7,71,98,546.31/- in the
financial year ended 3 1st March,2021 from 9,39,85,816.70/-of financial year ended
31st March,2020. The Net Loss after tax before appropriations for the year under
review increased to 3,59,84,507.83/- from Net Loss of 3,39,04,422.95/- of financial

year ended 3 1st March, 2020.

6}



MAHARASHTRA STATE HANDLOOMS CORPORATION LIMITED
CIN : U51504MH1971SGC015409

Dividend and Transfer to reserves:

As the company has incurred losses the Board of Directors has not recommended any

Dividend. Company has transferred loss of 3,59,84,507.83/-to its reserve and surplus.

4.

Change in the nature of business :

There is no change in the nature of the business of the company.

Material Changes between the date of the Board report and end of financial year :
No material changes have occurred during the financial year.

Consolidated Financial Statement:

As the Company does not have any Subsidiary Company, Associate Company and Joint
Venture Company, it is not required to prepare Consolidated Financial Statement.

Details Of The Subsidiaries, Associates And Joint Venture Companies & Its
Performance And Financial Position:

As on March 31, 2021, the Company does not have any subsidiary, associate and joint
venture company.

Details of companies which have become or ceased to be its Subsidiaries, joint
ventures or associate companies during the year along with reasons therefore:

The Company does not have subsidiary, Joint Ventures Company or associate company
during the year. Hence, it is not applicable to the company.

Number of meetings of the Board:

During the financial year ended 31st March 2021, there were three Board Meetings held
during the year. The 2" Meeting wasscheduled on 15th September 2020, however it could
not be held due to Covid 19 Pendamic.

The dates of Board Meetings are:

Sr. Meeting Dates

No.

1) 19" June, 2020

2) 21" December, 2020
3) 28" January 2021
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10.

11.

12.

13.

14.

15.

The dates of Audit Committee meetings are:-

Sr. Meeting Dates

No.

1) 21" December, 2020
2) 28" January, 2021

Details of directors or key managerial personnel during the Financial Year
ended 31.3.2021:

According to Notification No. 1/2/2014 Dated 05.06.2014 Government Companies
are exempted from disclosure regarding its policy of Director’s appointment &
Remuneration. Therefore company is not required to disclose any such details.
Changes in the capital structure of the company during the year:

There is no change in the authorised, issued, subscribed and paid up share capital of
your company during the year. The Company has not issued any other convertible
securities, shares with differential rights, sweat equity shares, employee stock options,
debentures, bonds or any non-convertible securities, warrants. Moreover the

Company was not required to create trust for the benefit of employees where the
voting rights are not exercised directly by the employees.

Creditrating of securities:

The Company has not obtained any credit rating of its securities.

Investor education and protection fund (IEPF):

The Share Application money pending allotment Rs.55,60,72,000/- lying with the
Company since 2003-2004 is required to be transferred to the Investor Education and
Protection Fund (IEPF).

Vigil mechanism

The provisions relating to vigil mechanism are not applicable to your company.

Major events occurred during the year

No major event occurred during the financial year ended 2021.
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16. General information

There is no major change in the industry to which your company belongs. The overall
view of the Industry is positive. Your Board feels that the external environment and
economic outlook is also encouraging. The Company has not inducted any strategic
partner.

17.  Details of corporate insolvency resolution process initiated under the insolvency
and bankruptcy code, 2016 (IBC)

No corporate insolvency resolution process is initiated against your Company under :
Insolvency and Bankruptcy Code, 2016 (IBC).

18. DETAILS OF FAILURE TO IMPLEMENTANY CORPORATE ACTION:
During the year the Company has not failed to execute any corporate action.

19. Key initiatives with respect to stakeholder relationship, customer relationship,
environment, sustainability, health and safety:

The company has taken all possible effort in respect of Stakeholder relationship,
Customer relationship, Environment, Sustainability, Health and Safety.

20.  Disclosure under sexual harassment of women at work place (prevention,
prohibition & redressal) act, 2013 :

The company has formed Internal Complaints Committee under the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013. Company has also formed and implemented policy regarding prevention of
sexual harassment at work place.

The Company has notreceived any complaint during the year.

21.  Theratio of the remuneration of each directortothe median employee's
remuneration: {section197(12)}

The Company, being a Private Limited Company, the provisions of section 197(12)
ofthe Companies Act, 2013 are not applicable.
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22.  Disclosures pursuant to section 197 (14) of the companies act, 2013:

No Managing Director or Whole-Time Director of the Company was in receipt of any
remuneration or commission from the Company's Holding or Subsidiary companies
during the financial year.

23. Disclosure under schedule V (part ii) (section ii)(b) (iv)(iv) of companies act
2013:

The company being a private limited company/, Disclosure under schedule V (part II)
(section IT)(B) (iv)(IV) of Companies Act 2013, is not required.

24. Company's policy on directors' appointment and remuneration including
criteria for determining qualifications, positive attributes, independence of a
director and other matters provided under sub-section (3) of section 178:

The Company, being a Private Limited Company was not required to constitute a
Nomination and Remuneration Committee under Section 178(1) of the Companies
Act, 2013 and Rule 6 of the Companies (Meetings of Board and its Powers) Rules,
2014 and Stakeholders Relationship Committee under Section 178(5) of the-:
Companies Act, 2013.

25.  Directors' Responsibility Statement:

Pursuant to the requirement under section 134(3)(c)of the Companies Act, 2013 with
respect to Directors' Responsibility Statement, it is hereby confirmed that;

(1) in the preparation of the annual accounts for the financial year ended 31st March.
2021, the applicable accounting standards read with requirement set out under
Schedule IIT of the Companies Act, 2013 had been followed and there is no material
departure from the same;

(11) the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the company as at March 31, 2021 and of the
profit and loss of the company for that period;

(ii1) the directors had taken proper and sufficient care for the maintenance of adequate
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26.

27.

accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

(1v) the directors had prepared the annual accounts on a going concern basis; and

(v) the directors had devised proper systems to ensure compliance with the provisions
ofall applicable laws and that such systems were adequate and operating effectively.

Declaration by Independent Directors:

The Company was not required to appoint Independent Directors under Section
149(4) and Rule 4 of the Companies (Appointment and Qualification of Directors)
Rules, 2014 hence no declaration has been obtained,

Detailed reason or report on revision of financial statements

There is no revision of financial statement during the year. Hence, it is not applicable
to our company.
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28. Matter related to share capital :

Sr No.| Details of issue of shares Applicable / not applicable
1 Details of issue of equity share with Your company has not issued
differential right {Rule 4 (4) of companies ( any equity share with
share capital and debentures) Rules, 2014} differential right during the
year. Hence, it is not
applicable to your company
2 Details of issue of sweat equity shares {Rule Your company has not issued
8 (13) of companies (share capital and sweat equity shares during the
debentures) Rules, 2014} year. Hence, it is not
applicable to your company
3 Details of issue of Employee Stock Your company has not issued
options {Rule 12 (9) of companies (share Employee Stock options
capital and debentures) Rules, 2014} during the year. Hence, it is
not applicable to your
company
4 Details of votingrightsarenot exercised Notapplicable
directly by the employees {Rule 16 (4) of
companies ( share capital and debentures)
Rules, 2014}
29. Formal Annual Evaluation:

30.

31.

Section 134 (3)(p) of the Companies Act, 2013 is not applicable to the Company.
Audit Committee:
The Company, being a Private Limited Company the provisions of section 177 of the

Companies Act, 2013 is not applicable. The Company as a good corporate practice
has constituted an Audit Committee consisting of following 3 members:-

Dr. Madhavi Khode Chavare (I.A.S) - Chairperson
Mr. S.D. Kharat - Member
Mr. Prasenjeet Karlekar - Member

Statutory Auditor:

M/s S.R. TOSHNIWAL & Co., Chartered Accountants, Firm Registration Number
111031W, Nagpur, be and are hereby appointed as statutory auditor for the period
of one year (01.04.2020 to 31.03.2021) who are appointed by the Comptroller and
Auditor General of India, Delhi under Section 139(5) of the Companies Act, 2013
vide its Letter No. /CA. V/ COY/ MAHARASHTRA, MSHAND (1)/775 dated

01/09/2020.
)



MAHARASHTRA STATE HANDLOOMS CORPORATION LIMITED
CIN : U51504MH1971SGC015409

Auditor's Report:
1) The remark made by the Auditor in its Report:

a) That, the Company has not updated its Fixed Assets Register, Particulars such
as description, distinctive numbers, registration references, classification location
quantities original cost, year of purchase, depreciation-current and accumulated,
sales, disposals, assets discarded, demolished or destroyed or retired from active use
are not mentioned in the Register in respect of many assets.

b) According to information given in the audit report, the management has
verified the fixed assets annually at the year end. However, report for the same was not
availableat the time ofaudit and hence cannot comment on same.

c) Physical verification of inventory has been conducted, as information given to
us, once at the end of year. No material discrepancies were noticed on such
verification. Considering the size of the company and nature of its products, we are of
the opinion that the company should verify inventory at half yearly interval.

d) That, the Company has defaulted in repayment of loan from Government of
Maharashtra and total outstanding amount is Rs.23.29 Crore and interest accrued is
Rs.33.15 Crore.

2) Auditor's major comments and audit observation are as under:

a) The Company has not accounted Interest Expenses of Rs.18,561/- on
Guaranteed Emergency Credit Line(GECL) from State Bank of India and hence loss is
less reported. Due to this there is mismatch in the GECL Balance as per Balance sheet
and Bank statement.

b) The Company has not reported GECL Loan from State Bank of India under
sub-head Short Term Borrowings under Major-head Current Liabilities. The said loan
is for Tenure of 3 Years with the last instalment being due on May 2024.

c) The Company has not Bifurcated GECL Loan Correctly into Long Term
Borrowings & Short-Term Borrowings. The amount under Short-Term Borrowings
should be Rs.12,80,930/- & under Long Term Borrowings should be Rs.51,18,688/-.

d) We have observed that company has paid Rs.70,590/- (Rupees Seventy
Thousand Nine hundred and fifty only) for late filing of GST returns during the year
under audit.

e) Being PSU unit, the company should comply with the government rules and
regulations on time. The company has not fixed any staff accountability for the same.

f) As informed to us, the Company has not field GSTR-9 (Annual Return) &
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GSTR-9C(Reconciliation Statement) for FY 2017-18,2018-19 & 2019-20 which are
already due. Late filing of GSTR 9 & GSTR-9C also attracts late fees/Penalty.

g) The Company has not ascertained its contingent liability towards pending court
cases.

h) The Company has not complied with Accounting Standard 22 Accounting for
taxes on Income issued by the Institute of Chartered Accountants of India.

1) The Company does not have a policy of obtaining periodical confirmation from
parties. Hence the Sundry Debtors, Sundry Creditors and yarn with weavers account as
on 31stMarch, 2021 are subject to confirmation.

1) The Company has not identified bad & doubtful debts and suitable provision for
same has not been done properly. Company has not followed proper recovery procedure
for recovery of outstanding amount and has not made reconciliation of stock available
with them in whole year. Most of the balances are outstanding since many years.
Recovery procedure and financial control is poor.

k) The Company has various pending legal arbitration cases but age wise details &
reason for their pendency are not available to us. The company does not have any policy
of making provision for pending cases. The company is not in a position to ascertain the
liability towards pending court cases and the same are booked in the books as and when
liability arises. Therefore, we auditor are not able to quantify such amount.

1) The Share Application money pending allotment Rs.55,60,72,000/-(Rupees
Fifty-Five Crore Sixty Lakhs Seventy-Two Thousand only) lying with the Company
since 2003-2004 is required to be transferred to the Investor Education and Protection
Fund (IEPF) as we have already advised this in our last report also.

3)  Other Observations and Comments:

a) There is no insurance for Stock lying with the weavers. The Company has only
taken security deposit from them.

b) Tax Invoices issued by the Company does not include HSN code for goods or
services and also state name and state code of the recipient, which is in contravention of
Rule 46 of CGST Act.

c) Sale depots of company are not included in GST Registration Certificate as
additional business places as we suggested this in our last report also.

d) The company has not charged and recovered GST on depot operating charges.

e) Rent Agreements of Nerul Depot expired on 31/03/2020 and new agreement not
done till date of audit.
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f) Rent Agreements of Power-loom not available at the time of audit.

g) Rent Agreements of Nagpur Airport (MIHAN) expired on 31/12/2020 and new
agreement not done till date of audit.

h) Asinformedtous GSTR 9 & GSTR 9C for FY 17-18,18-19 & 19-20 not filed till
the time of audit.

1) The Company is deducting the TDS on the rent under Section 194J instead of
section 1941. However, the TDS deduction rate is correct as per the provision of Income
Tax Act.

) The Company has not accounted Interest Income of Rs.36,870/- on Fixed
Deposit with the State Bank of India for the year under audit.

The Comment of the board is that with reference to the remarks made by the Statutory
Auditors in the above Audit Report, following are the specific compliances:

a) In response to point no.2(a):Due to Covid 19 the bank statement of GECL loan
account has not been issued by the SBI till the finalization of Accounts, hence not taken
in accounts. However, the figure is very minor and will be accounted for in Next year.

b) In response to point no.2(f)& 3(h):Due to less manpower the GST returns has
been filled late, hence penalty has been paid. This will be avoid in future and returns will
be filled before the due date.

c) In response to point no.2(k): In the matter of court cases, the financial
implication cannot be quantified and therefore would be accounted for on cash basis on
disposal of the matter. Moreover this has been done as per the previous practice
followed by the corporation and the point has been disclosed vide schedule No.25. Point
No.8.

d) This has been done as per the previous practice followed by the corporation and
not objected by the earlier statutory Auditors. However the suggestions have been noted
and action will be taken.

e) We have issued confirmation letters of outstanding balances in Sundry Debtors
and Creditors. But no communication has been received from such parties.

f) Due to non-availability of budget provision the balances are outstanding. All the
balances will be recovered hence provision has been made.

g) The Auditors Report issued under the Company’s (auditors Report) Order, 2016
(“order”) in terms of sub-section (11) of Section 143(3) of the act on the matters
specified in the paragraph 3 and 4 of the order and given in the Annexure “A” does not
contain any material qualification or objection and made a very general remarks and
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therefore needs no specific compliance.

Moreover notes on financial statement are self-explanatoryand does not call for any
further comment.

33. Secretarial audit:

The provisions of Section 204 relating to Secretarial Audit are not applicable to the
Company.

34. Deposits:

The Company has not invited/ accepted any deposits from the public during the year
ended March 31, 2021. There were no unclaimed or unpaid deposits as on March 31,
2020.

35. Corporate social responsibility:

The Company is not required to constitute a Corporate Social Responsibility
Committee as it does not fall within purview of Section 135(1) of the Companies Act,
2013 and hence it is not required to formulate policy on corporate social responsibility.

36. Particulars ofloans, guarantees or investments under section 186:

During the year under review, the Company has not advanced any loans or made
investment under section 186 of the Companies Aci, 2013.

37. Significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company's operations in future:

During the year under review, there has been no such significant and material order
passed by the regulators or courts or tribunals impacting the going concern status and
company's operations in future.

38. Particulars of employee:
As per the Rule 5(2) and Rule 5(3) of the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014 the details of the Top 10 employees of the
Company in terms of the remuneration drawn is annexed herewith as "Annexure D."

However, none of the employees of the Company have received remuneration
exceeding the limit as stated in Rule 5(2) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014.
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40.

41.

42.

43.

44.

45.

46.

47.

Conservation of energy, technology absorption, foreign exchange earnings and
outgo:

The information on conservation of energy, technology absorption and foreign
exchange earnings and outgo stipulated under Section 134(3)(m) of the Companies Act,
2013 read with Rule, 8 of The Companies (Accounts) Rules, 2014, is annexed herewith
as "Annexure-A".

Extract of the annual return in form MGT-9:

Extract of the Annual Return required under section 92(3) of the Companies Act.2013
and Rule 12(1) of the Companies (Management and Administration) Rules,2014 is
annexed herewith as "Annexure-B" as company do not have website.

Related party transactions:

Particulars of contracts or arrangements with related parties referred to in sub-section
(1) of section 188 in the form AOC-2 is annexed herewith as "Annexure-C".

Internal financial control systems and their adequacy:

The company is exempted from getting an opinion with respect to the adequacy of the
internal financial controls with reference to the financial statements.

Risk Managemet:

The Board has developed and implemented a comprehensive Risk Management Policy
(RMP) for the purpose of identification of present and future risks and also measures to
avoid, reduce or mitigate the same so as to protect the business, assets of Company and
interest of the stake holders from any type of risk.

Details in respect of fraud reported by auditor under sub section 12 of section 143:
There is no fraud reported by auditor under section 143 (12).

Maintenance of cost record:

Company does not require maintaining cost record.

Secretarial standard:

Company has followed all applicable secretarial standards.

CourtOrders:
During the year under review there has been no such significant and material orders
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passed by the regulators or courts or tribunals impacting the going concern status and
company's operations in future.

48. Acknowledgments:

Your Directors take this opportunity to place on record their appreciation and sincere
gratitude to the Government of India, Government of Maharashtra. and the Bankers to
the Company for their valuable support and look forward to their continued cooperation
in the years to come,

Your Directors acknowledge the support and co-operation received from the employees
and all those who have helped in the day to day management.

Place: Nagpur For and on behalf of the Board of Directors
Date: 20/09/2021

Sheetal Teli Ugaleias
(Managing Director)
(DIN:08352169)
(Add:NIT Chairman’s Bungalow,
OPP. Central Mall, Ramdaspeth,
Nagpur-440010)
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ANNEXURE —-A”

Information under Section 134(3)(m) of the Companies Act, 2013 read with rule 8(3)
the Companies (Accounts) Rules, 2014 & forming part of the Report of the Directors

(A) Conservation of energy-

The Company lays great emphasis on savings in the cost of energy consumption. Achieving
reduction in per unit consumption of energy is an ongoing exercise in the Company. Effective

measures have been taken to minimize the loss of energy as far as possible.

(B) Technology absorption-

The Company continues to use the latest technologies for improving the productivity and
quality of its services and products. The Company's operations do not require significant

import of technology.

(C) Foreign exchange earnings and Outgo-

Foreign Exchange Earnings :
F.O.B. Value of Export Rs.3,79,000/- (2020-21).
Foreign Exchange Outgo—Nil

Place: Nagpur For and on behalf of the Board of Directors
Date: 20/09/2021

Sheetal Teli Ugale s
(Managing Director)
(DIN:08352169)
(Add:NIT Chairman’s Bungalow,
OPP. Central Mall, Ramdaspeth,
Nagpur-440010)
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ANNEXURE-C"

AOC -

2

All related party transactions that were entered into during the financial year were on

an arm’s length basis and were in the ordinary course of business.

Pursuant to clause (h) of sub-section (3) of section 134 of the Act andRule 8(2) of the
Companies (Accounts) Rules, 2014:

Details of contracts or arrangements or transactions not at arm’s length basis: Nil

Details of material contracts or arrangement or transactions at arm’s length basis: Nil

Name(s) of the| Name(s) of the | Duration of the| Salient terms | Date(s) of | Amount paid
related party |[related party | contract/ of the contracts |approval by| as advances,
and nature of |and nature of | arrangements/ | or arrangements |the Board, |if any:
relationship  |relationship transactions or transactions |if any (In Rupees)

including the

value, if any:

Place: Nagpur For and on behalf of the Board of Directors

Date: 20/09/2021

Sheetal Teli Ugaleias
(Managing Director)
(DIN:08352169)
(Add:NIT Chairman’s Bungalow,
OPP. Central Mall, Ramdaspeth,
Nagpur-440010)
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS
OF MAHARASHTRA STATE HANDLOOMS CORPORATION LIMITED FOR THE YEAR
ENDED 31 MARCH 2021

The preparation of financial statements of Maharashtra State Handlooms Corporation
Limited for the year ended 31 March 2021 in accordance with the financial reporting framework
prescribed under the Companies Act, 2013 is the responsibility of the management of the company.
The statutory auditors appointed by the Comptroller and Auditor General of India under section
139(5) of the Act are responsible for expressing opinion on the financial statements under section
143 of the Companies Act, 2013 based on independent audit in accordance with the standards on
auditing prescribed under Section 143(10) of the Act. This is stated to have been done by them vide
their Audit Report dated 20 September 2021.

I, on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit of the financial statements"” Maharashtra State Handlooms Corporation
Limited for the year ended 31 March 2021 under section 143(6)(a) of the Act. This supplementary
audit has been carried out independently without access to the working papers of the statutory
auditors and is limited primarily to inquiries of the statutory auditors and company personnel and a
selective examination of some of the accounting records.

Based on my supplementary audit, I would like to highlight the following significant
matters under section 143 (6)(b) of the Act which have come to my attention and which in my view
are necessary for enabling a better understanding of the financial statements and the related audit
report.

A. Comments on Financial position

Assets

Current assets

Trade receivables (Note 11) - 312.83 crore
Unsecured and considered Good - %7.79 crore

1(A) ThisincludesX 5.38 crore being arrears of debtors more than 5 years old which should have
been provided for as doubtful debts considering non payment of dues.

Non provision resulted in overstatement of debtors and understatement of provision for doubtful
debts and Loss for tht year by ¥ 5.38 crore.
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Other current assets (Note 14) - 0.97 crore

I(B)This does not include ¥ 0.09 crore being receivables against eight ex-employees for which
decree was passed by Honorable Court in favour of the company. The same should have been
provided in the books which was not done.

Non provision resulted in understatement of assets (receivables) .and prior period Income
(Exceptional items) and overstatement of Loss for the year by ¥ 0.09 crore.

B. Comment on Independent Auditors' Report

3. The Independent Auditors' Report includes certain audit observations. However, the
opinion of the Statutory Auditors is unqualified which is not in line with Standard on Auditing for
forming an opinion and reporting on financial statements.

Thus, Independent Auditors' Report is deficient to that extent.

C. Other Comments .

2. The GoM approved ( February 2004) conversion of loan of ¥ 55.61 crore into paid up share
capital. The company received approval from GoM (February 2021) for increasing authorized share
capital from¥ 35 crore to % 90.60 crore.

However, the company did not comply with the provisions of the Companies Act, 2013 relating to
Board approval, holding AGM/EGM and passing necessary resolution for increase in authorized
share capital and allotment of shares, filing with Registrar of Companies and payment of stamp duty
etc. during the year.

The receipt of approval from GoM and non compliance with statutory provisions were not disclosed
in the Notes forming part of the financial statements.

Place: Nagpur

Date: 07/01/2022 For and on behalf of
The Comptroller and Auditor General of India

Sd/
(R. Thiruppathi Venkatasamy)
Accountant General (Audit)-1I, Maharashtra
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INDEPENDENT AUDITORS' REPORT

To,
The Members of
M/s. Maharashtra state handloom corporation limited,

Umrer road, Nagpur

I. Reporton the Financial Statements

We have audited the accompanying Standalone financial statements of Maharashtra State Handloom
Corporation Private Limited (“the Company”) which comprises the Balance Sheet as at March 31,
2021 and the Statement of Profit and Loss for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31,2021, and its loss ended on that date.

II. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified undersection
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Our major comments and audit observation are as under :-

The Company has not accounted Interest Expense of Rs.18561/-on Guaranteed Emergency Credit
Line(GECL) Loan from State Bank of India and hence loss is less reported .Due to this, there is
mismatch in the GECL Balance as per Balance sheet and Bank Statement.

The Company has reported GECL Loan from State Bank of India under Sub-head Short Term Borrowings
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under Major-head Current Liabilities. The said loan is for a Tenure of 3 years with the last instalment
being due on May 2024.

The company has not Bifurcated the GECL Loan Correctly into Long Term Borrowings & Short Term
Borrowings.The amount under short term borrowings should be Rs.12,80,930 & under Long Term
Borrowings should be Rs 51,18,688.

We have observed that the Company has paid Rs.70950/-(Rupees Seventy Thousands Nine hundred and
fifty only) for late filing of GST returns during the year under audit.Being a PSU unit,the company should
comply with the government rules and regulations on time. The company has not fixed any staff
accountability for the same. Moreover as informed to us, company has not filed GSTR-9(Annual Return)
& GSTR-9C (Reconciliation statement) for FY 2017-18,2018-19 & 2019-20 which are already due.Late
filing of GSTR 9 & GSTR 9C also attracts late fees/Penalty.

The company has not ascertained its contingent liability towards pending court cases.

The company has not complied with Accounting Standard 22 Accounting for Taxes on Income issued by
the Institute of Chartered Accountants of India.

The Company does not have a policy of obtaining periodical onfirmation from parties. Hence
the sundry debtors, sundry creditors and yarn with weavers account as on 31st March 2021 are subject to
confirmation.

Identification of bad & doubtful debts and making suitable provision for the same has not been done
properly. Company has not followed proper recovery procedure for recovery of outstanding amount and
has not made reconciliation of stock available with them in whole year. Most of the balances are
outstanding since many years. Recovery Procedure and Financial control is poor.

III.  Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.
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. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

V. Reporton Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by
Companies Act, 2013, we give in the Annexure A statement on the matters specified in

aragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.
b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

C) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the Companies (Accounting Standards)
Amendments Rules, 2016.

e) On the basis of the written representations received from the directors as on 3 1st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 3 1stMarch, 2020 from being appointed as a director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Reportin “Annexure A”.

g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the

explanations given to us:
Dy
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1. The Company has various pending legal arbitration cases but age wise details &
reason for their pendency are not available to us. The company does not have any
policy of making provision for pending cases. The company is not in a position to
ascertain the liability toward pending court cases and the same are booked in the
books as and when liability arises. Therefore we auditor are not able to quantify
such amount.

11. The Company did not have any long-term contract including derivative
contracts for which there were any material foreseeable losses.

1il. In our Opinion, Share Application money pending allotment Rs. 556072000/-
(Rupees Fifty Five Crore Sixty Lakhs Seventy Two Thousand only) lying with
Company since 2003-04 is required to be transferred to the Investor Education &

Protection Fund.
For S. R. Toshniwal & Co.
Chartered Accountants
Firm Reg. No :- 111031W
Sd/

Place : Nagpur CA Yogesh Toshniwal

Date :20th September 2021 Partner
M. No. 114294

UDIN: 21114294AAAABV3712
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Annexure “A” to the Auditor's Report

The Annexure referred to in Para 1 under ,,Report on other legal & regulatory requirement!]
section of our report of even date to the members of Maharashtra State Handloom Corporation
Limited on the accounts of the Company for the year ended 31st March, 2021.

On the basis of such checks as we considered appropriate and according to the information and
explanations given to us during the course of our audit, we report that:

(@)

(i)

(iii)

(iv)

V)

(vi)

Inrespect of the fixed assets of the Company :

(a) The Company has not updated its Fixed Assets Register. Particulars such as
description, distinctive numbers, registration references, classification location
quantities original cost, of purchase, depreciation-current and accumulated, sales,
disposals, assets discarded, demolished or destroyed or retired from active use are
not mentioned in the Register in respect of many assets.

(b) According to the information given to us, the management has verified the fixed
assets annually at the year end. However, report for the same was not available at the
time of audit and hence we cannot comment on the same.

() According to the information and explanation given to us, the records examined by us, we
report that company does not hold any freehold, are held in the name of Company as at the
balance sheet date. In respect of immovable properties of land and building that have taken
on lease and disclosed as fixed asset in financial statement, the lease agreement are in the
name of company.

Physical verification of inventory has been conducted, as information given to us, once at the end
of the year. No material discrepancies were noticed on such verification. Considering the size of
the company and nature of its product, we are of the opinion that the company should verify
inventory at half'yearly interval.

The Company has not granted any loans, secured or unsecured, to companies, firms or other
parties covered in the Registers maintained under Section 189 of the Companies Act, 2013.
Accordingly paragraph 3(iii) of the order is not applicable.

The company has not granted any loan, made any investment, given any guarantee or security
throughout the year and therefore sec 185 and 186 of companies act and rules framed there under
are not applicable to the company. Accordingly paragraph 3(iv) of the order is not applicable.

In our opinion and according to explanations given to us , the company has not accepted Deposits,
in terms of directions issued by reserve bank of India and provision of section 73 to 76 or any other
relevant provision of Companies act, 2013 and the rules framed there under.

The Company is not required to maintain cost record pursuant to the rules made by Central
Government for maintenance of cost record under sub section (1) of section 148 of Companies
Act,2013.

(vii) (a)According to the information and explanations given to us and on the basis of our examination of

the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including provident fund, employees’ state insurance, income-tax,
sales- tax, service tax, goods and service tax, duty of customs, duty of excise, value added tax, cess
and other material statutory dues have been generally regularly deposited during the year by the
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company with the appropriate authorities.

(b) According to the information and explanation given to us, no undisputed amount payable in
respect of provident fund, employees’ state insurance, income tax, sales tax, service tax, duty of
custom, duty of excise, value added tax, cess and other material statutory dues were in arrears as at
31st March 2021 for the period of more than six months from the date they become payable.

(viii) Inour opinion and according to the information and explanation given to us, the company has not
defaulted in repayment of loans or borrowing to financial institution, bank. However, the
company has defaulted in repayment of loan from Government of Maharashtra and total
outstanding amount is Rs. 23.29 Crore and interest accrued is Rs. 33.15 Crore

(ix)  The company did not raise any money by way of initial public offer or further public offer
(including debt instrument) and term loans during the year. Accordingly, paragraph 3(ix) of order
isnotapplicable.

(x) To the best of our knowledge and according to information and explanation given to us, no fraud
by the company and no material fraud on the company by its officers or employees has been
noticed or eported during the year.

(x1i)  The company is a not private limited Company and hence provision of section 197 read with
schedule V of the companies Act are not applicable. Accordingly, paragraph 3(xi) of the order is
not applicable.

(xii)  The company is not a Nidhi Company and hence reporting under clause (xii) of order is not
applicable.

(xiii) According to information and explanation given to us, disclosure of related party transaction is
notapplicable to company.

(xiv) According to the information & explanations given to us and based on our examination of the
records of the Company, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debenture during the year. Accordingly
paragraph 3(xiv) of the order not applicable.

(xv)  Inour opinion and according to the information and explanation given to us, during the company
has not entered in any non cash transactions with its director or persons connected with him and
hence provision of Sec 192 of companies act, 2013 are not applicable.

(xvi) The company is not required to register under section 45-1A of Reserve bank of India

For S. R. Toshniwal & Co.
Chartered Accountants
Firm Reg. No :- 111031W

Sd/
CA Yogesh Toshniwal
Partner
Place : Nagpur M. No. 114294
Date :20/09/2021 UDIN: 21114294AAAABV3712
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""Annexure B''to the Independent Auditor's Report of even date
on the Standalone Financial Statements of
Maharashtra State Handloom Corporation Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Maharashtra State Handloom
Corporation Limited (“The Company”) as of March 31, 2021 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the

Companies Act,2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We onducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the xtent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system over financial reporting and their operating effectiveness. Our audit of

internal financial controls over financial reporting, assessing the risk that a material weakness exists, and
operating effectiveness of internal control based on the assessed risk. The procedures selected

depend upon on the auditor's judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company’s internal financial controls system over financial reporting.
2
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
ransactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

Subject to our comment in our main Audit Report, in our opinion, the Company has, in all material
respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2021, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issues by the Institute of Chartered Accountants of India.

For S. R. Toshniwal & Co.
Chartered Accountants
Firm Reg. No :- 111031W

Place : Nagpur
Date :20/09/2021 Sd/
CA Yogesh Toshniwal
Partner
M. No. : 114294
UDIN: 21114294AAAABV3712
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MAHARASHTRA STATE HANDLOOMS CORPORATION LIMITED
CIN : U51504MH1971SGC015409

OTHER OBSERVATIONS IN CASE OF STATUTORY AUDIT OF
M/S MAHARASHTRA STATE HANDLOOM CORPORATION LIMITED

General Assessee’s Responsibility

l. The company is responsible for the preparation of the aforesaid financial statements that give a
true and fair view of the financial position and financial performance (if applicable) in accordance

with the applicable Accounting Standards issued by the Institute of Chartered Accountants of India. This
responsibility includes the design, implementation and maintenance of internal control relevant

to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

2. The company is also responsible for the preparation of the tatement of financial statements.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We
have conducted this audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment,including the assessment of the risks of material misstatement of the financial statements,
whetherdue to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances but not for the purposes of expressing an opinion on
the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by management,as
well as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for my/our audit opinion.

6. Personal balances including Unsecured Loans, Sundry Debtors, loans & Advances are subject to
confirmation.

7. Stock has been taken valued and certified by the company.

Other Observations & Comments

. There is no insurance for the Stock lying with the weavers.Company has only taken security
deposit from them.

. Tax Invoices issued by the Company does not include HSN code for goods or services and also
state name and state code of the recipient, which is in contravention of Rule 46 of CGST Act.

. Sale depots of Company are still not included in GST Registration Certificate as additional
business places as we suggested this in our last report also.

. The company has not charged and recovered GST on depot operating arges
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MAHARASHTRA STATE HANDLOOMS CORPORATION LIMITED
CIN : U51504MH1971SGC015409

Place :

Date

Rent agreement of Nerul Depot expired on 31/03/2020 and new agreement not done till date of
audit.

Rent agreement of Power-loom not available at the time of audit.

Rent agreement of Nagpur Airport(MIHAN)expired on 03/12/2020 and new agreement not done
till date of audit.

As informed to us, GSTR 9 & GSTR 9C for FY 17-18,18-19 and 19-20 not filed till the time of
audit.

The Company is deducting the TDS on rent under Section 194J instead of Section 1941. However
the TDS deduction rate is correct as per the provisions of Income Tax Act.

The Company has not accounted Interest Income of Rs 36870/- on Fixed Deposit with state bank
of India for the year under audit.

For S. R. Toshniwal & Co.

Nagpur Chartered Accountants
- 20/09/2021 Firm Reg. No :- 111031W
Sd/
CA Yogesh Toshniwal
Partner
M. No. : 114294

UDIN: 21114294AAAABV3712
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AS AT 31ST MARCH 2021

MAHARASHTRA STATE HANDLOOMS CORPORATION LTD. NAGPUR
BALANCE SHEET

Particulars NOTE As at 31 March, 2021 As at 31 March, 2020
NO Amount (Rs.) Amount (Rs.)
1| Shareholders’ funds
(a) Share capital 1 350,000,000.00 350,000,000.00
(b) Reserves and surplus
(c) Money received against share warrants
350,000,000.00 350,000,000.00
Share capital money pending allotment 2 556,072,000.00 556,072,000.00
3| Non-current liabilities
(a) Long-term borrowings - -
(b) Deferred tax liabilities (net)
(c) Other long-term liabilities
(d) Long-term provisions 3 - -
556,072,000.00 556,072,000.00
4| Current liabilities
(a) Short-term borrowings 4 618,847,576.24 575,289,118.50
(b) Trade payables 5 126,041,278.92 101,788,579.83
(c) Other current liabilities 6 21,100,320.88 19,241,591.32
(d) Short-term provisions 7 - -
765,989,176.04 696,319,289.65
TOTAL 1,672,061,176.04 1,602,391,289.65
B | ASSETS
1| Non-current assets
(a) Fixed assets
(i) Tangible assets 8 2,832,911.43 2,612,755.43
(i) Intangible assets
(iii) Capital work-in-progress
(iv) Intangible assets under development
(v) Fixed assets held for sale
2,832,911.43 2,612,755.43
(b) Non-current investments 9 285,250.00 285,250.00
(c) Deferred tax assets (net)
(d) Long-term loans and advances
(e) Other non-current assets
285,250.00 285,250.00
2| Current assets
(@) Current investments
(b) Inventories 10 61,938,585.08 49,826,572.94
(c) Trade receivables 11 128,264,608.88 119,112,326.82
(d) Cash and cash equivalents 12 16,355,025.99 1,042,997.20
(e) Short-term loans and advances 13 4,879,020.81 6,021,268.59
(f) Other current assets 14 9,701,129.62 11,669,982.27
221,138,370.38 187,673,147.82
3| Reserves & Surpluses :
Profit & Loss A/c : 15 1,447,804,644.23 1,411,820,136.40
TOTAL 1,672,061,176.04 1,602,391,289.65
See accompanying notes forming part of the 25 - -
financial statements
In temre of our report attached. For and on behalf of the Board of Directors
Chartered Accountants
(Yogesh Toshniwal) Ssd/- Sd_/- ] Sd/-
Partner (B.H. Zade) (V.D. Nimje) (Sheetal Teli-Ugale)

M.N. 114294

FRN. 111031W

UDIN :- 21114294AAAABV3712
Place : Nagpur

Date : 20/09/2021

Place : Nagpur

Date : 05/08/2021

Executive Officer
(Accounts)

Jt. Managing Director/
Inc. Company Secretary

Director

DIN 0009007200

I.A.S
Managing Director
DIN 08352169
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MAHARASHTRA STATE HANDLOOMS CORPORATION LTD, NAGPUR

STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED 31ST MARCH 2022

Particulars Note For the year ended For the year ended
No. 31 Mar, 2021 31 Mar, 2020
A CONTINUING OPERATIONS Amount (Rs.) Amount (Rs.)
1 [ Revenue from operations (gross) 16 75,418,189.53 84,618,219.37
Less: Excise duty
Revenue from operations (net) 75,418,189.53 84,618,219.37
2 | Other Income 17 1,780,356.78 9,367,597.33
3 | Total Revenue(1+2) 77,198,546.31 93,985,816.70
4 | Expenses
(a) Cost of materials consumed 18 17,652,071.19 17,047,304.02
(b) Purchases of stock-in-trade 19 61,403,584.30 61,165,742.54
(c) Changes in inventories of finished goods, work-in-progress and stockt 20 (13,010,411.49) (5,285,170.74)
(d) Employee benefits expense 21 7,462,681.90 7,901,711.00
(e) Finance cost 22 28,304,402.73 29,591,868.09
(f) Deprecation and amortisation expense 512,949.00 492,329.00
(g) Other expenses 23 10,857,776.51 16,871,305.74
Total expenses 113,183,054.14 127,785,089.65
5 | Profit / (Loss) before exceptional and extraordinary items and tax (35,984,507.83) (33,799,272.95)
6 | Exceptional items
7 | Profit / (Loss) before extraordinary items and tax (5+6) (35,984,507.83) (33,799,272.95)
8 | Extraordinary item 24 - 105,150.00
9 | Profit / (Loss) before tax (7+8) (35,984,507.83) (33,904,422.95)
10 | Tax expense:
(a) Current tax expense for current year
(b) (Less): MAT credit (where applicable)
(c) Current tax expense relating to prior years
(d) Net current tax expense
(e) Deferred tax
11 | Profit / (Loss) from continuing operations (9+10) (35,984,507.83) (33,904,422.95)
B DISCONTINUING OPERATIONS
12.i | Profit / (Loss) from discontinuing operations (before tax) - -
12.ii | Gain / (Loss) on disposal of assets / settlement of liabilities attributable to
12.iii [ Add / (Less): Tax expense of discontinuing operations
(a) on ordinary activities attributable to the discontinuing operations
(b) on gain / (loss) on disposal of assets / settlement of liabilities
13 | Profit / (Loss) from discontinuing operations (12.i + 12.ii + 12.iii)
C TOTAL OPERATIONS
14 | Profit / (Loss) for the year (11 +13) (35,984,507.83) (33,904,422.95)
In temrs of our report attached. For and on behalf of the Board of Directors
Charteresﬂ l}ccountants Sd/
(Yogesh Toshniwal) Sd/- L. Sd/-
Partner (B.H. Zade) (V.D. Nimje) (Sheetal Teli-Ugale)
rliNl\.l lllflzgglw Executive Officer Jt. Managing Director/ LA.S
UDIN :- 21114294AAAABV3712 (Accounts) Inc. Company Secretary Managing Director
Place : Nagpur Place : Nagpur Director DIN 08352169
Date : 20/09/2021 Date : 05/08/2021 DIN 0009007200
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MAHARASHTRA STATE HANDLOOMS CORPORATION LTD, NAGPUR

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31ST MARCH 2022

Particular

2020-21

2019-20

Amount (Rs.)

Amount (Rs.)

A. Cash Flow from Operating Activities

Profit / (Loss)

Adjustments for:

Depreciation for the year

Deferred Tax

Preliminary expenses written off

Operating Profit before working Capital changes

Adjusted for Changes in working capital
(Increase)/ Decrease in Inventories
(Increase)/ Decrease in Sundry Debtors
(Increase)/ Decrease in Other Current Assets
(Increase)/ Decrease in Loans and Advances
Increase / (Decrease) in Current Liabilities

Net Cash from Operating Activities

B. Cash Flow from Investing Activities
(Increase)/ Decrease in Investment

(Purchase /Additions) of Fixed Assets

Net Cash from / (used in) Investing Activities

C. Cash Flow from Financing Activities
Share Application Received
Increase / (Decrease) in Reserve & Surplus

Increase / (Decrease) in Long-term Provisions/ Other Liabilities

Increase / (Decrease) in Secured Loan
Deferred Funds

Net Cash from/ (used in) Financing Activities
Net Cash Flow during the year (A+B+C)

Cash and Cash Equivalent (Opening Balance)

Cash and Cash Equivalent (Closing Balance)

(35,471,558.83) (33,412,093.95)
512,949.00 492,329.00
(35,984,507.83) (33,904,422.95)

(12,112,012.14)

(9,152,282.06)
1,968,852.65
1,142,247.78
66,885,518.65

(5,918,766.74)
30,769,603.69
754,362.95

(715,091.00)
5,434,933.91

48,732,324.88

30,325,042.81

12,747,817.05

(3,579,380.14)

(220,156.00) 192,743.00
(220,156.00) 192,743.00
2,784,367.74 (4,292,667.40)
2,784,367.74 (4,292,667.40)

15,312,028.79

1,042,997.20

(7,679,304.54)

8,722,301.74

16,355,025.99

1,042,997.20

S.R. Toshniwal & Co.
Chartered Accountants

sd/- Sd/- Sd/- sd/-
(Yogesh S. Toshniwal) (B.H. Zade) (V.D. Nimje) (Sheetal Teli-Ugale)
& : Executive Officer Int. Managing Director/ LAS
Partner Managing Director
(Accounts) Inc. Company Secretary DIN 08352169

M.N. No. 114294
FR.N. 111031W

UDIN :- 21114294AAAABV3712 Sd/-
(S.D. Kharat)
Place : Nagpur Director Place : Nagpur
Date : 20/09/2021 DIN 0009007200 Date : 05/08/2021
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MAHARASHTRA STATE HANDLOOMS CORPORATION LIMITED
CIN : U51504MH1971SGC015409

MAHARASSHTRA STATE HANDLOOMS CORPORATION LTD. NAGPUR
NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2020

1.SHARE CAPITAL

SR.NO

PARTICULARS

AMOUNT (Rs.)
31ST MAR 2021

AMOUNT (Rs.)
31ST MAR 2020

AUTHORISED SHARE CAPITAL :
35,00,000(Previous Year 35,00,000)
Equity Shares of Rs. 100 each

350,000,000.00

350,000,000.00

2 |ISSUED SUBSCRIBED & PAID UP :
33,10,308 (Previous Year 33,10,308)
Equity Shares of Rs. 100 each fully paid
held by Government of Maharashtra 331,030,800.00 331,030,800.00
3 |1,89,690(Previous Year 1,89,690) 18,969,000.00 18,969,000.00
Equity Shares of Rs. 100 each fully paid
held by Government of India
4 |2 (Previous Year 2)
Equity Shares of Rs. 100 each fully paid
held by Government Nominees 200.00 200.00
TOTAL : 350,000,000.00 350,000,000.00
1.1STATEMENT OF CHANGES IN CAPITAL
SR.NO PARTICULARS NUMBER OF SHARES | NUMBER OF SHARES
31ST MAR 2021 31ST MAR 2020
1 |EQUITY SHARES WITH VOTING RIGHTS
Equity Shares at the Beginning of the Year 3,310,310 3,310,310
ADD:- Shares Issued - -
LESS:- Shares Cancelled - -
Equity Shares at the End of the Year 3,310,310 3,310,310
SR.NO CLASS OF SHARES/NAME OF SHAREHOLDER AS AT 31ST MAR 2021 | AS AT 31ST MAR 2020
NO. OF SHARE %HELD | NO. OF SHARE %HELD
EQUITY SHARES WITH VOTING RIGHTS
1 |Government of Maharshtra 33,10,310 94.58%| 33,10,310 94.58%)
2 |Government of India 1,89,690 5.42%] 1,89,690 5.42%
TOTAL :| 35,00,000 100% | 35,00,000 100%
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MAHARASHTRA STATE HANDLOOMS CORPORATION LIMITED
CIN : U51504MH1971SGC015409

2.SHARE CAPITAL MONEY PENDING ALLOTMENT

SR.NO PARTICULARS AMOUNT (Rs.) AMOUNT (Rs.)
31ST MAR 2021 31ST MAR 2020
1 |Government of Maharashtra 556,072,000.00 556,072,000.00

(refer Note on Schedule 25)

TOTAL :

556,072,000.00

556,072,000.00

3.LONG TERM PROVISIONS

SR.NO

PARTICULARS

AMOUNT (Rs.)
31ST MAR 2021

AMOUNT (Rs.)
31ST MAR 2020

1 |Provision for Doubtful Recovery of Advance to Weavers - -
2 |Provision for Suspenses Account - -
TOTAL : - -
4.SHORT TERM BORROWINGS
SR.NO PARTICULARS AMOUNT (Rs.) AMOUNT (Rs.)
31ST MAR 2021 31ST MAR 2020
1 |SECURED LOANS
FROM BANKS
State Bank of India Nagpur Cash Credit A/c 33,023,985.53 36,337,559.98
Secured by hypothecation of Stock in Trade,
Receivables and other Current Assets and collateral security
as movable machinery and fixed assets.
SBI GECL Loan 6,399,618.00 -
Interest Payable on C.C. - 301,675.81
39,423,603.53 36,639,235.79
2 [(UNSECURED LOANS

Government of Maharshtra

For Business, VRS & Delinking to weavers
Interest Accrued and Due on above

Loan From HPCT

232,901,000.00
331,522,972.71
15,000,000.00

232,901,000.00
305,748,882.71

579,423,972.71

538,649,882.71

TOTAL :

618,847,576.24

575,289,118.50
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5.TRADE PAYABLES

SR.NO

PARTICULARS

AMOUNT (Rs.)
31ST MAR 2021

AMOUNT (Rs.)
31ST MAR 2020

Other than Small scale industrial unit

1 |Sundry Creditor For Supplies 126,041,278.92 101,788,579.83
TOTAL : 126,041,278.92 101,788,579.83
6.0THER CURRENT LIBILITIES
SR.NO PARTICULARS AMOUNT (Rs.) AMOUNT (Rs.)
31ST MAR 2021 31ST MAR 2020
Other Payables 14,155,784.37 11,995,791.81
Statutory Remittances 90,751.00 98,386.00
Trade Deposit Received 6,853,785.51 7,147,413.51
TOTAL : 21,100,320.88 19,241,591.32
7. SHORT-TERM PROVISIONS
SR.NO PARTICULARS AMOUNT (Rs.) AMOUNT (Rs.)
31ST MAR 2021 31ST MAR 2020
1 [Provision for Retrechment Compensation Payable - -
TOTAL : - -
9. NON-CURRENT INVESTMENT
SR.NO PARTICULARS AMOUNT (Rs.) AMOUNT (Rs.)
31ST MAR 2021 31ST MAR 2020
INVESTMENT S
Unquoted, other than tradable)
1 |1 Share of Rs. 1000 fully paid of
All India Handloom Fabrics Co-op Marketing Society Limited 1,000.00 1,000.00
2 |1 Share of Rs. 250 fully paid of Maharshtra State Handloom Co-op
Marketing Society Limited Mumbai 250.00 250.00
3 |568 Shares of Rs. 1000 fully paid of Nagpur 284,000.00 284,000.00
Vinkar Sahakari Sut Girni Limited Nagpur 5,68,000.00
Less: Provision for diminution in value 2,84,000.00
TOTAL : 285,250.00 285,250.00
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MAHARASHTRA STATE HANDLOOMS CORPORATION LIMITED
CIN : U51504MH1971SGC015409

10. INVENTORIES

SR.NO. PARTICULARS AMOUNT (Rs.) AMOUNT (Rs.)
31ST MAR 2021 31ST MAR 2020
1 Raw Material 2,896,821.35 3,468,767.25
2 Finished Goods 56,123,035.28 42,162,376.79
3 Work in process & transit 1,072,842.60 2,023,089.60
4 Closing stock with others :
Yarn with weavers 1,845,885.85 2,172,339.30
Inventories taken & valued as certified by Management 61,938,585.08 49,826,572.94
11.TRADE RECEIVABLES
SR.NO PARTICULARS AMOUNT (Rs.) AMOUNT (Rs.)

31ST MAR 2021

31ST MAR 2020

UPTO SIX MONTHS
Unsecured & Considered Goods

50,338,038.06

41,623,285.44

2 |OVER SIX MONTHS
Unsecured & Considered Goods 77,926,570.82 77,489,041.38
TOTAL : 128,264,608.88 119,112,326.82
12.CASH AND BANK BALANCES

SR.NO PARTICULARS AMOUNT (Rs.) AMOUNT (Rs.)

31ST MAR 2021 31ST MAR 2020
1 Cash in Hand 347,904.48 436,877.40
2 In Current Account 1,007,121.51 606,119.80

Investment Fixed Deposits

TOTAL :

15,000,000.00

16,355,025.99

1,042,997.20
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MAHARASHTRA STATE HANDLOOMS CORPORATION LIMITED
CIN : U51504MH1971SGC015409

13.SHORT TERM LOANS AND ADVANCES

SR.NO

PARTICULARS

AMOUNT (Rs.)
31ST MAR 2021

AMOUNT (Rs.)
31ST MAR 2020

Loans & Advances
Advances Recovrable at Cash or Kind

Work advance to staff 73,571.00 148,560.00
T A Advance to staff 113,042.37 176,945.00
Festival Advance - -
Exbhition Advance - 6,030.00
TA Advance To HPCT 287,901.00 287,901.00
Advance to Traders - 603,000.00
Advance for services & Expenses 10,000.00 10,000.00
Prepaid Expenses 21,620.00 51,618.00
Advance to Paithani Weavers - 19,000.00
506,134.37 1,303,054.00
2 Other Deposits
Electricity Deposit 85,940.00 85,940.00
Water Meter Deposit 17,252.75 17,252.75
Tenency / Shop Rent Deposit 831,924.00 915,924.00
Telephone Deposit 54,179.70 54,179.70
Tender deposit 273,500.00 266,500.00
Court Deposit 24,452.00 24,452.00
1,287,248.45 1,364,248.45
3 BALANCE WITH GOVERNMENT AUTHORITIES
TDS Receivable 3,085,637.99 3,353,966.14
TOTAL : 4,879,020.81 6,021,268.59
14.0THER CURRENT ASSETS
SR.NO PARTICULARS AMOUNT (Rs.) AMOUNT (Rs.)
31ST MAR 2021 31ST MAR 2020
OTHER CURRENT ASSETS
1 Grant for Exhibition Receivable 6,122,500.00 7,326,500.00
2 Rent Receivable 141,291.00 866,423.00
3 |Transporting & Depot Operating charges Receivable 785,221.06 1,046,399.91
4 Miscellaneous Expenditure - -
5 G.S.T. Receivable 2,652,117.56 2,430,659.36
TOTAL : 9,701,129.62 11,669,982.27
15.PROFIT & LOSS ACCOUNT
SR.NO PARTICULARS AMOUNT (Rs.) AMOUNT (Rs.)
31ST MAR 2021 31ST MAR 2020
1 Opening Balance 1,411,820,136.40 1,377,915,713.45
2 |Add: Loss During The Year 35,984,507.83 33,904,422.95

TOTAL :

1,447,804,644.23

1,411,820,136.40
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16.REVENUE FROM OPERATIONS

SR.NO

PARTICULARS

AMOUNT (Rs.)
31ST MAR 2021

AMOUNT (Rs.)
31ST MAR 2020

Sale of Finished Goods

78,332,290.83

89,688,804.79

78,332,290.83

89,688,804.79

2 LESS : Discount 2,914,101.30 5,070,585.42
TOTAL : 75,418,189.53 84,618,219.37
17.0THER INCOME
SR.NO PARTICULARS AMOUNT (Rs.) AMOUNT (Rs.)
31ST MAR 2021 31ST MAR 2020
Other Income
1 Rent 329,220.00 601,176.00
2 Interest from Bank 58,204.00 -
3 Other Income 252,527.42 154,213.70
4 Grant For Propoganda & Publicity - 7,500,000.00
5 Yarn Subsidy 563,375.24 549,249.03
Prior Year Adjustments (Income)
1 Transporting & Depot operating Charges - -
2 Rent - 560,231.00
3 Vat - -
4 Others 577,030.12 2,727.60
TOTAL : 1,780,356.78 9,367,597.33
18.COST OF MATERIALS CONSUMED
SR.NO. PARTICULARS AMOUNT (Rs.) AMOUNT (Rs.)
31ST MAR 2021 31ST MAR 2020
1 Raw Material Consumed 9,418,315.35 8,462,879.00
2 Store Spares Dyes & Chemicals
2 Processing Charges 7,656,762.90 7,842,144.10
3 Octroi & Local Taxes 173.00 3,867.00
4 Transportation 576,819.94 738,413.92

TOTAL :

17,652,071.19

17,047,304.02
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19.PURCHASES OF STOCK-IN-TRADE

SR.NO. PARTICULARS AMOUNT (Rs.) AMOUNT (Rs.)
31ST MAR 2021 31ST MAR 2020
1 Purchase of Finished Goods 61,403,584.30 61,165,742.54

61,403,584.30

61,165,742.54

20.CHANGES IN INVENTORY OF FINISHED GOODS AND WORK IN PROGRESS

SR, NO. PARTICULARS AMOUNT (Rs.) AMOUNT (Rs.)
31ST MAR 2021 31ST MAR 2020
Inventories at the end of Year
1 Finished Goods 56,123,035.28 42,162,376.79
2 Work inProcess & Transit 1,072,842.60 2,023,089.60
57,195,877.88 44,185,466.39
Inventories at the Beginning of Year
1 Finished Goods 42,162,376.79 38,812,996.50
2 Work inProcess & Transit 2,023,089.60 87,299.15
44,185,466.39 38,900,295.65
NET (INCREASE)/DECREASE (13,010,411.49) (5,285,170.74)
21.EMPLOYEE BENEFIT EXPENSES
SR.NO PARTICULARS AMOUNT (Rs.) AMOUNT (Rs.)
31ST MAR 2021 31ST MAR 2020
Employees Remuneration and Benefits
1 Salaries & Allowances 1,792,428.00 2,001,886.00
2 Contract Employees 5,371,145.90 5,171,152.00
3 Contribution to EPF 183,560.00 217,252.00
4 Contribution to Bombay Labour Welfare Fund 84.00 144.00
5 Group Gratuity & Linked Insurance 115,464.00 334,177.00
6 Leave Encashment - 2,100.00
7 Medical Reimburesement - 150,000.00
7,462,681.90 7,876,711.00
Payment Under Retirement Scheme
1 Delinking Ex-gratia to Weavers - 25,000.00
TOTAL : 7,462,681.90 7,901,711.00
22.FINANCE COST
SR.NO PARTICULARS AMOUNT (Rs.) AMOUNT (Rs.)
31ST MAR 2021 31ST MAR 2020
1 Interest on Government Loan 25,774,090.00 25,723,136.00
2 Interest on Cash Credit / Demand Loan 2,124,613.19 3,504,819.81
3 Bank Commission & Charges 405,699.54 363,912.28

TOTAL :

28,304,402.73

29,591,868.09
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23.0THER EXPENSES

SR.NO PARTICULARS AMOUNT (Rs.) AMOUNT (Rs.)
31ST MAR 2021 31ST MAR 2020
MANUFACTURING EXPENSES
1 Water Charges 55,938.00 73,948.00
2 Repairs to Bulding & Maintenance 208,831.00 250,900.08
3 Architect Expenses 15,000.00 -
279,769.00 324,848.08
SELLING AND DISTRIBUTION EXPENSES
1 Selling Expenses 1,000,624.00 1,843,397.60
2 Exhibition Expenses 6,835.00 2,595,601.00
3 Packing Forwarding & Service Charges 99,574.10 279,054.20
4 Publicity and Propoganda 2,501,875.66 1,896,798.64
5 E-Marketing Expenses 441,564.50 -
4,050,473.26 6,614,851.44
ADMINISTRATIVE EXPENSES
1 Rent & Taxes 1,261,435.00 1,297,241.74
2 Insurance 262,766.42 259,960.00
3 Office Equipment Repair - -
4 EPF Administration Charges 18,307.00 19,942.00
5 Traveling Expenses 470,948.00 1,045,690.17
T A to Staff -417776.00
T A to Directors - _53172.00
6 Conveyance to Staff 177,660.00 225,761.00
7 Taxi Expenses 104,377.00 310,583.00
8 Honararium to Chairman 57,000.00 68,388.00
9 Directors Sitting Fees - 2,000.00
10 Auditors Remuneration 585,500.00 601,000.00
Statutory Audit Fees 46000.00
T.A. to Auditors 0.00
Internal Audit Fees 425000.00
Other Services & Tax Audit Expenses 114500.00
11 Legal Expenses 862,155.70 1,827,995.00
12 Office & Other Expenses 1,983,678.93 3,421,132.31
13 GST Expenses - 89,390.00
5,783,828.05 9,169,083.22
14 Prior Year Adjustments (Expenses)
Others 128,884.00 380,618.00
VAT / LBT - 39,084.00
Rent 65,525.00 342,821.00
Provision Written Back 549,297.20 -
743,706.20 762,523.00
TOTAL : 10,857,776.51 16,871,305.74
24. EXTRAORDINARY ITEMS
SR.NO PARTICULARS AMOUNT (Rs.) AMOUNT (Rs.)
31ST MAR 2021 31ST MAR 2020
1 |Provision for Advance as doubtful of recovery - -
2 [Miscellaneous Expenditure Writton Off 105,150.00
TOTAL : - 105,150.00
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SCHEDULE 25

Significantaccounting Policies

-~ 0 20 T o

Method of Accounting:

The Corporation follows accrual system of accounting in the preparation of its financial
statement.

Fixed Assets:

Fixed Assets are stated at the cost of acquisition less accumulated depreciation. On
disposal of fixed Assets / Discarded Assets, profit / loss on sale of such assets is
transferred to Profit & Loss Account.

Depreciation:

Depreciation on Fixed assets is provided on WDV Method at the rates prescribed as per
part “C” of Schedule Il of the Companies Act, 2013.

Valuation of Inventories:

Items of Inventory are valued on the basis given below :

Stores and spares — At cost of material

Looms and Appliances —At cost of material

Raw Materials — At cost of material.

Material under Process —At cost.

Finished goods —At cost except for damaged stock at 50% of cost.
Yarn with Weavers — At Transfer Price.

Salary, Wages, Leave Encashment & Gratuity:

Bonus is not payable to the employees as per the Payment of Bonus Act. In respect of
Leave Encashment & Gratuity, the Corporation has taken up a policy under GLES &
Group Gratuity Scheme of Life Insurance Corporation of India.

Revenue Recognition:

Sales are accounted for on invoicing basis.
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7. Accounting of Expenditure:
Expenses are normally accounted for an accrual basis.
How ever some expenses like insurance groups Gratuity, Contribution to EDLI, Annual
maintenance charges of air conditioners, are accounted for on cash basis and are
treated as expenditure of the year in which they are actually paid.

8. Accounting of Tax Deducted at Source:
Income tax of the corporation deducted at source by third party’s is accounted for in the
books on the basis of Form No. 26AS.

NOTES ONACCOUNTS:

1. Share Capital money pending allotment of shares is Rs. 55.60 crore itis included in share
capital Suspense Account.

2. In respect of Sundry Debtors, Loan & Advances and Deposits which are doubtful of
recovery, reasonable provision has been made.

3. In the opinion of the Board of Directors, Current Assets, Loans and Advances are
approximately of the value stated, if realised, in the ordinary course of business.

4. Provision for depreciation and for all known liabilities are adequate unless otherwise
stated and are notin excess of the amount reasonably required.

5. In view of Loss for the year & brought forwards losses no provision for IncomeTax has
been made.

6. Figures of the previous year have been rearranged and regrouped, wherever necessary
to make them comparable to the classification of current year.

7. The services of a Chartered Secretary are being utilised by corporation on retainer

basis.
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8. Inthe court cases made by the corporation and against the Corporation by outside parties,
employees, weavers NHDC the Maharashtra Rajya Hatmag Karmachari union etc, the
financial implication can not be quantified and is therefore would be accounted for on cash
basis on disposal of the matter.

9. Additional information pursuant to the provision of Paragraph (3) to (4D) of Part Il of
Schedule VI of Companies Act, 1956 together with other notes.

I.  Remuneration paid to Managing Director :

2020-21 2019-20
Rs. Rs.
Salary Nil Nil
Contribution to PF & Other Funds (employer)  Nil Nil
Group Gratuity Premium Nil Nil
Other benefits EDLI premium Nil Nil
Medical Reimbursement Nil 1,50,000.00

iii. Particulars in respect of goods Manufactured, Licensed and Installed Capacities :

Class of unit Licenced Installed Actual
goods in lacs Capacity Capacity Production
2021 2020 2021 2020 2021 2020
Cloth Mtrs. Refer Note Refer  Note 17712 170.47

Note : No Licence under the industries (Development & Regulation)Act, 1951 is required.
iii. Particulars in respect of Purchase, Stock of Finished Goods and Sales :

A. Purchase:

Particulars Unit of 2020-21 2019-20
Qty. in lacs Qty. Rs.Inlacs Qty. Rs. In lacs
Yarn Kgs. 0.22 85.20 0.27 90.96
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B. Stock of Finished Goods & Sales :

2020-21 2019-20
Rs. In lacs Rs. In lacs
Cloth :
Opening Stock 441.85 388.99
Closing Stock 571.96 441.85
Sales 754.18 846.18
iv. Analysis of Materials consumed:
Particulars Unit Quantity Rs. In lacs
In lacs 2020-21  2019-20 2020-21  2019-20
(1) Yarn Kgs. - -—-- 94.18 84.62
v. Value of Imports on C.I.F. Basis :
Particulars 2020-21 2019-20
Rs. Rs.
Raw Materials Nil Nil
Stores & Spares Nil Nil
Capital Goods Nil Nil
Others Nil Nil
vi. Expenditure in Foreign Currency : 2020-21 2019-20
Rs. Rs.
Nil Nil
Vii. Earnings in Foreign Exchange on Cash Basis :
2020-21 2019-20
Rs. In lacs Rs. Inlacs
F.O.B. Value of Exports 3.79 1.33
Others Nil. Nil.

viii. Value of Imported raw materials, spare parts and components (excluding stores)
consumed and the value of all indigenous raw materials, spare parts and components
(excluding stores) similarly consumed and the percentage of each to the total consumption.
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Amount Percentage
2021 2020 2021 2020
Rs.Inlacs Rs. Inlacs
Raw Material
Imported Nil Nil Nil Nil
Indigenous 85.20 90.96 100 % 100 %
Spare Parts & Components
Imported Nil Nil Nil Nil
Indigenous Nil Nil Nil Nil
Signatories to the Schedule 1 to 25.
S.R. Toshniwal & Co.
Chartered Accountants
sd/- Sd/- Sd/- Sd/-
. (B.H. Zade) (V.D. Nimje) (Sheetal Teli-Ugale)
(Yogesh S. Toshniwal) Executive Officer Jnt. Managing Director/ I.LA.S.
Partner (Accounts) Inc. Company Secretary Managing Director
M.N. No. 114294 DIN-08352169
FR. N.111031W
UDIN :- 21114294AAAABV3712 Sd/-
(S.D. Kharat)
Place : Nagpur Director Place : Nagpur

Date :20/09/2021

DIN 0009007200

Date : 05/08/2021




MAHARASHTRA STATE HANDLOOMS CORPORATION LIMITED
CIN : U51504MH1971SGC015409

MAHARASHTRA STATE HANDLOOMS CORPORATION LTD, NAGPUR

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

| Registration Details
Registration No. : U51504 MH 971 PTC 015409
Balance Sheet Date : 31-03-2021 State Code S
(Rs. In Thousands)
Il Capital Raised during the year

Public Issue : Nil Right Issue :Nil
Bonus Issue :Nil Govt. Placement : NIl
[l Position of Mobilisation & Deployment of Funds : (Rs. In Thousands)
Total Liability : Rs. 167,20,61 Total Assets : Rs. 167,20,61
i. Sources of Funds : (Rs. In Thousands)
Paid-up Capital : Rs. 35,00,000  Secured Loan :Rs. 3,94,24
Share Capital Suspense: Rs. 55,60,000 Unsecured Loan :Rs. 57,94,24
Reserve & Surplus :Rs. NIL
ii. Application of Funds : (Rs. In Thousands)
Net Fixed Assets : Rs. 28,33 Investment ' Rs. 285
Net Current Assets . Rs. 739,57 Misc. Expenditure : Rs. Nil

Accumulated Losses : Rs. 14478,04

IV Performance of Company :

Turnover :Rs. 771,98 Total Expenditure :Rs.  1131,83
Profit / before Tax : Rs. NIL Profit after Tax : Rs. NIL
Earning per share in Rs.: Rs. NIL Dividend in % ' Rs. NIL

V Generic names of three principal products or services of Company :
Handloom Cloth/Products

S.R. Toshniwal & Co.
Chartered Accountants

Sd/-
(Yogesh S. Toshniwal) sd/- sd/- sd/-
Partner (B.H. Zade) (V.D. Nimje) (Sheetal Teli-Ugale)
M.N. No. 114294 Executive Officer Jnt. Managing Director/ ILA.S.
FR. N.111031W (Accounts) Inc. Company Secretary Managing Director
08352169
UDIN :- 21114294AAAABV3712 /- DIN 0835216
(S.D. Kharat)
Place : Nagpur Director Place : Nagpur
Date : 20/09/2021 DIN 0009007200 Date : 05/08/2021




	Page 1
	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36
	Page 37
	Page 38
	Page 39
	Page 40
	Page 41
	Page 42
	Page 43
	Page 44
	Page 45
	Page 46
	Page 47
	Page 48
	Page 49
	Page 50
	Page 51
	Page 52
	Page 53
	Page 54
	Page 55

